
�

LA�

25$7,21�

'(/,9(5(' : &25,17+,$1 +$//� 52&+(67(5�

%< )5('(5,&. '28*/$66�

�8W< �7+� �� � �

�W��LLVEHG R�M 5HTXHVW�

52&+(67(5�

35,17(' %< /((� 0$11 �IH &2�� $0(5,&$1 %8,/',1*�

�� ��





25$7,21�

'(/,9(5(' ,1 &25,17+,$1 +$//� 52&+(67(5�

%< )5('(5,&. '28*/$66�

-W/, �,+� �� ���

�QELLJO�HG E\ 5HTXHVW�

52&+(67(5�

35,17(' %< /((� 0$11 	 &2�� $0(5,&$1 %8,/',1*�



)UHGHULFN 'RXJODVV (VT� �

'HDU 6LU²7KH /DGLHV RI WKH � 5RFKHVWHU $QWL 6ODYHU\ 6HYª7LQJ 6RFLHW\�
�

GHVLUH PH WR UHWXUQ \RX WKHLU PRVW VLQFHUH WKDQNV IRU WKH HORTXHQW DQG DEOH

DGGUHVV GHOLYHUHG LQ &RULQWKLDQ +DOO� RQ WKH �WK RI -XO\� $QWLFLSDWLQJ LWV

VSHHG\ SXEOLFDWLRQ LQ 3DPSKOHW IRUP� WKH\ UHTXHVW WKDW \RX ZLOO IXUQLVK WKHP

ZLWK RQH KXQGUHG FRSLHV IRU GLVWULEXWLRQ�

,Q EHKDOI RI WKH 6RFLHW\�
686$1 )� 3257(5� 3UHVLGHQW�



25$7,21�

0U� 3UHVLGHQW� )ULHQGV DQG )HOORZ &LWL]HQV 


+H ZKR FRXOG DGGUHVV WKLV DXGLHQFH ZLWKRXW D

TXDLOLQJ VHQVDWLRQ� KDV VWURQJHU QHUYHV WKDQ , KDYH�
, GR QRW UHPHPEHU HYHU WR KDYH DSSHDUHG DV D VSHDNHU
EHIRUH DQ\ DVVHPEO\ PRUH VKULQNLQJO\� QRU ZLWK JUHDW
HU GLVWUXVW RI P\ DELOLW\� WKDQ , GR WKLV GD\� $

IHHOLQJ KDV FUHSW RYHU PH� TXLWH XQIDYRUDEOH WR WKH
H[HUFLVH RI P\ OLPLWHG SRZHUV RI VSHHFK� 7KH WDVN
EHIRUH PH LV RQH ZKLFK UHTXLUHV PXFK SUHYLRXV
WKRXJKW DQG VWXG\ IRU LWV SURSHU SHUIRUPDQFH� ,
NQRZ WKDW DSRORJLHV RI WKLV VRUW DUH JHQHUDOO\ FRQ

VLGHUHG IODW DQG XQPHDQLQJ� , WUXVW� KRZHYHU� WKDW
PLQH ZLOO QRW EH VR FRQVLGHUHG� 6KRXOG , VHHP DW

HDVH� P\ DSSHDUDQFH ZRXOG PXFK PLVUHSUHVHQW PH�
7KH OLWWOH H[SHULHQFH , KDYH KDG LQ DGGUHVVLQJ SXE
OLF PHHWLQJV� LQ FRXQWU\ VFKRRO KRXVHV� DYDLOV PH

QRWKLQJ RQ WKH SUHVHQW RFFDVLRQ�
7KH SDSHUV DQG SODFDUGV VD\� WKDW , DP WR GHOLYHU

D �WK -XO\ RUDWLRQ� 7KLV FHUWDLQO\� VRXQGV ODUJH� DQG
RXW RI WKH FRPPRQ ZD\� IRU PH� ,W LV WUXH WKDW ,
KDYH RIWHQ KDG WKH SULYLOHJH WR VSHDN LQ WKLV EHDXWL
IXO +DOO� DQG WR DGGUHVV PDQ\ ZKR QRZ KRQRU PH ZLWK
WKHLU SUHVHQFH� %XW QHLWKHU WKHLU IDPLOLDU IDFHV� QRU
WKH SHUIHFW JDJH , WKLQN , KDYH RI &RULQWKLDQ +DOO�
VHHPV WR IUHH PH IURP HPEDUUDVVPHQW�
7KH IDFW LV� ODGLHV DQG JHQWOHPHQ� WKH GLVWDQFH EH

WZHHQ WKLV SODWIRUP DQG WKH VODYH SODQWDWLRQ� IURP
ZKLFK , HVFDSHG� LV FRQVLGHUDEOH² DQG WKH GLIILFXOWLHV
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WR EH RYHUFRPH LQ JHWWLQJ IURP WKH ODWWHU WR WKH IRUPHU�
DUH E\ QR PHDQV VOLJKW� 7KDW , DP KHUH WR�GD\� LV� WR
PH� D PDWWHU RI DVWRQLVKPHQW DV ZHOO DV RI JUDWLWXGH�
<RX ZLOO QRW� WKHUHIRUH� EH VXUSULVHG� LI LQ ZKDW ,

KDYH WR VD\� , HYLQFH QR HODERUDWH SUHSDUDWLRQ� QRU
JUDFH P\ VSHHFK ZLWK DQ\ KLJK VRXQGLQJ H[RUGLXP�
:LWK OLWWOH H[SHULHQFH DQG ZLWK OHVV OHDUQLQJ� , KDYH
EHHQ DEOH WR WKURZ P\ WKRXJKWV KDVWLO\ DQG LPSHU
IHFWO\ WRJHWKHU � DQG WUXVWLQJ WR \RXU SDWLHQW DQG JHQ
HURXV LQGXOJHQFH� , ZLOO SURFHHG WR OD\ WKHP EHIRUH

\RX�

7KLV� IRU WKH SXUSRVH RI WKLV FHOHEUDWLRQ� LV WKH �WK

RI -XO\� ,W LV WKH ELUWKGD\ RI \RXU 1DWLRQDO ,QGH

SHQGHQFH� DQG RI \RXU SROLWLFDO IUHHGRP 7KLV� WR \RX�
LV ZKDW WKH 3DVVRYHU ZDV WR WKH HPDQFLSDWHG SHRSOH
RI *RG� ,W FDUULHV \RXU PLQGV EDFN WR WKH GD\� DQG
WR WKH DFW RI \RXU JUHDW GHOLYHUDQFH � DQG WR WKH VLJQV�
DQG WR WKH ZRQGHUV� DVVRFLDWHG ZLWK WKDW DFW�DQG WKDW
GD\� 7KLV FHOHEUDWLRQ DOVR PDUNV WKH EHJLQQLQJ RI
DQRWKHU \HDU RI \RXU QDWLRQDO OLIH � DQG UHPLQGV \RX
WKDW WKH 5HSXEOLF RI $PHULFD LV QRZ �� \HDUV ROG�
, DP JODG� IHOORZ�FLWL]HQV� WKDW \RXU QDWLRQ LV VR

\RXQJ� 6HYHQW\�VL[ \HDUV� WKRXJK D JRRG ROG DJH
IRU D PDQ� LV EXW D PHUH VSHFN LQ WKH OLIH RI D QDWLRQ�
7KUHH VFRUH \HDUV DQG WHQ LV WKH DOORWWHG WLPH IRU LQ
GLYLGXDO PHQ� EXW QDWLRQV QXPEHU WKHLU \HDUV E\
WKRXVDQGV� $FFRUGLQJ WR WKLV IDFW� \RX DUH� HYHQ QRZ
RQO\ LQ WKH EHJLQQLQJ RI \RX QDWLRQDO FDUHHU� VWLOO OLQJ
HULQJ LQ WKH SHULRG RI FKLOGKRRG� , UHSHDW� , DP JODG
WKLV LV VR� 7KHUH LV KRSH LQ WKH WKRXJKW� DQG KRSH LV
PXFK QHHGHG� XQGHU WKH GDUN FORXGV ZKLFK ORZHU
DERYH WKH KRUL]RQ� 7KH H\H RI WKH UHIRUPHU LV PHW
ZLWK DQJU\ IODVKHV� SRUWHQGLQJ GLVDVWURXV WLPHV � EXW
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KLV KHDUW PD\ ZHOO EHDW OLJKWHU DW WKH WKRXJKW
WKDW $PHULFD LV \RXQJ� DQG WKDW VKH LV VWLOO LQ

WKH LPSUHVVLEOH VWDJH RI KHU H[LVWHQFH� 0D\ KH

QRW KRSH WKDW KLJK OHVVRQV RI ZLVGRP� RI MXVWLFH
DQG RI WUXWK� ZLOO \HW JLYH GLUHFWLRQ WR KHU GHV

WLQ\" :HUH WKH QDWLRQ ROGHU� WKH SDWULRW
V KHDUW

PLJKW EH VDGGHU� DQG WKH UHIRUPHU
V EURZ KHDYLHU�

,WV IXWXUH PLJKW EH VKURXGHG LQ JORRP� DQG WKH

KRSH RI LWV SURSKHWV JR RXW LQ VRUURZ� 7KHUH LV FRQ

VRODWLRQ LQ WKH WKRXJKW� WKDW $PHULFD LV \RXQJ�²

*UHDW VWUHDPV DUH QRW HDVLO\ WXUQHG IURP FKDQQHOV�
ZRUQ GHHS LQ WKH FRXUVH RI DJHV� 7KH\ PD\ VRPH

WLPHV ULVH LQ TXLHW DQG VWDWHO\ PDMHVW\� DQG LQXQGDWH
WKH ODQG� UHIUHVKLQJ DQG IHUWLOL]LQJ WKH HDUWK ZLWK

WKHLU P\VWHULRXV SURSHUWLHV� 7KH\ PD\ DOVR ULVH LQ

ZUDWK DQG IXU\� DQG EHDU DZD\� RQ WKHLU DQJU\ ZDYHV�
WKH DFFXPXODWHG ZHDOWK RI \HDUV RI WRLO DQG KDUGVKLS�
7KH\� KRZHYHU� JUDGXDOO\ IORZ EDFN WR WKH VDPH ROG

FKDQQHO� DQG IORZ RQ DV VHUHQHO\ DV HYHU� %XW� ZKLOH
WKH ULYHU PD\ QRW EH WXUQHG DVLGH� LW PD\ GU\ XS� DQG
OHDYH QRWKLQJ EHKLQG EXW WKH ZLWKHUHG EUDQFK� DQG
WKH XQVLJKWO\ URFN� WR KRZO LQ WKH DE\VV�VZHHSLQJ
ZLQG� WKH VDG WDOH RI GHSDUWHG JORU\� $V ZLWK ULYHUV

VR ZLWK QDWLRQV�

)HOORZ�FLWL]HQV� , VKDOO QRW SUHVXPH WR GZHOO DW

OHQJWK RQ WKH DVVRFLDWLRQV WKDW FOXVWHU DERXW WKLV GD\
7KH VLPSOH VWRU\ RI LW LV� WKDW� �� \HDUV DJR� WKH

SHRSOH RI WKLV FRXQWU\ ZHUH %ULWLVK VXEMHFWV� 7KH

VW\OH DQG WLWOH RI \RXU � VRYHUHLJQ SHRSOH
� �LQ ZKLFK

\RX QRZ JORU\� ZDV QRW WKHQ ERUQ� <RX ZHUH XQGHU

WKH %ULWLVK &URZQ� <RXU IDWKHUV HVWHHPHG WKH (QJ
OLVK *RYHUQPHQW DV WKH KRPH JRYHUQPHQW � DQG

(QJODQG DV WKH IDWKHUODQG� 7KLV KRPH JRYHUQPHQW�
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\RX NQRZ� DOWKRXJK D FRQVLGHUDEOH GLVWDQFH IURP

\RXU KRPH� GLG� LQ WKH H[HUFLVH RI LWV SDUHQWDO SUHUR
JDWLYHV� LPSRVH QSRQ LWV FRORQLDO FKLOGUHQ� VXFK UH

VWUDLQWV� EXUGHQV DQG OLPLWDWLRQV� DV� LQ LWV PDWXUH

MXGJPHQW� LW GHHPHG ZLVH� ULJKW DQG SURSHU�
%XW� \RXU IDWKHUV� ZKR KDG QRW DGRSWHG WKH IDVKLRQ

DEOH LGHD RI WKLV GD\� RI WKH LQIDOOLELOLW\ RI JRYHUQ
PHQW� DQG WKH DEVROXWH FKDUDFWHU RI LWV DFWV� SUHVXPHG
WR GLIIHU IURP WKH KRPH JRYHUQPHQW LQ UHVSHFW WR WKH

ZLVGRP DQG WKH MXVWLFH RI VRPH RI WKRVH EXUGHQV

DQG UHVWUDLQWV� 7KH\ ZHQW VR IDU LQ WKHLU H[FLWHPHQW
DV WR SURQRXQFH WKH PHDVXUHV RI JRYHUQPHQW XQMXVW�
XQUHDVRQDEOH� DQG RSSUHVVLYH� DQG DOWRJHWKHU VXFK DV

RXJKW QRW WR EH TXLHWO\ VXEPLWWHG WR� , VFDUFHO\
QHHG VD\� IHOORZ�FLWL]HQV� WKDW P\ RSLQLRQ RI WKRVH

PHDVXUHV IXOO\ DFFRUGV ZLWK WKDW RI \RXU IDWKHUV�
6XFK D GHFODUDWLRQ RI DJUHHPHQW RQ P\ SDUW� ZRXOG
QRW EH ZRUWK PXFK WR DQ\ERG\� ,W ZRXOG� FHUWDLQO\�
SURYH QRWKLQJ� DV WR ZKDW SDUW , PLJKW KDYH WDNHQ�
KDG , OLYHG GXULQJ WKH JUHDW FRQWURYHUV\ RI �����
7R VD\ QRZ WKDW $PHULFD ZDV ULJKW� DQG (QJODQG
ZURQJ� LV H[FHHGLQJO\ HDV\� (YHU\ERG\ FDQ VD\ LW �
WKH GDVWDUG� QRW OHVV WKDQ WKH QREOH EUDYH� FDQ IOLS
SDQWO\ GLVFDQW RQ WKH W\UDQQ\ RI (QJODQG WRZDUGV
WKH $PHULFDQ &RORQLHV� ,W LV IDVKLRQDEOH WR GR VR �
EXW WKHUH ZDV D WLPH ZKHQ� WR SURQRXQFH DJDLQVW
(QJODQG� DQG LQ IDYRU RI WKH FDXVH RI WKH FRORQLHV�
WULHG PHQ
V VRXOV� 7KH\ ZKR GLG VR ZHUH DFFRXQWHG
LQ WKHLU GD\� SORWWHUV RI PLVFKLHI� DJLWDWRUV DQG UHEHOV�
GDQJHURXV PHQ� 7R VLGH ZLWK WKH ULJKW� DJDLQVW WKH
ZURQJ� ZLWK WKH ZHDN DJDLQVW WKH VWURQJ� DQG ZLWK
WKH RSSUHVVHG DJDLQVW WKH RSSUHVVRU � KHUH OLHV WKH

PHULW� DQG WKH RQH ZKLFK� RI DOO RWKHUV� VHHPV XQ�
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IDVKLRQDEOH LQ RXU GD\� 7KH FDXVH RI OLEHUW\ PD\ EH
VWDEEHG E\ WKH PHQ ZKR JORU\ LQ WKH GHHGV RI \RXU
IDWKHUV� %XW� WR SURFHHG�
)HHOLQJ WKHPVHOYHV KDUVKO\ DQG XQMXVWO\ WUHDWHG�

E\ WKH KRPH JRYHUQPHQW� \RXU IDWKHUV� OLNH PHQ RI

KRQHVW\� DQG PHQ RI VSLULW� HDUQHVWO\ VRXJKW UHGUHVV�
7KH\ SHWLWLRQHG DQG UHPRQVWUDWHG � WKH\ GLG VR LQ D

GHFRURXV� UHVSHFWIXO� DQG OR\DO PDQQHU� 7KHLU FRQGXFW
ZDV ZKROO\ XQH[FHSWLRQDEOH� 7KLV� KRZHYHU� GLG QRW
DQVZHU WKH SXUSRVH� 7KH\ VDZ WKHPVHOYHV WUHDWHG
ZLWK VRYHUHLJQ LQGLIIHUHQFH� FROGQHVV DQG VFRUQ� <HW

WKH\ SHUVHYHUHG� 7KH\ ZHUH QRW WKH PHQ WR ORRN EDFN�
$V WKH VKHHW DQFKRU WDNHV D ILUPHU KROG� ZKHQ WKH

VKLS LV WRVVHG E\ WKH VWRUP� VR GLG WKH FDXVH RI \RXU
IDWKHUV JURZ VWURQJHU� DV LW EUHDVWHG WKH FKLOOLQJ EODVWV
RI NLQJO\ GLVSOHDVXUH� 7KH JUHDWHVW DQG EHVW RI %ULW
LVK VWDWHVPHQ DGPLWWHG LWV MXVWLFH� DQG WKH ORIWLHVW

HORTXHQFH RI WKH %ULWLVK 6HQDWH FDPH WR LWV VXSSRUW�
%XW� ZLWK WKDW EOLQGQHVV ZKLFK VHHPV WR EH WKH XQYD
U\LQJ FKDUDFWHULVWLF RI W\UDQWV� VLQFH 3KDURDK DQG KLV
KRVWV ZHUH GURZQHG LQ WKH 5HG VHD� WKH %ULWLVK *RY
HUQPHQW SHUVLVWHG LQ WKH H[DFWLRQV FRPSODLQHG RI�
7KH PDGQHVV RI WKLV FRXUVH� ZH EHOLHYH� LV DGPLWWHG

QRZ� HYHQ E\ (QJODQG � EXW ZH IHDU WKH OHVVRQ LV

ZKROO\ ORVW RQ RXU SUHVHQW UXOHUV�
2SSUHVVLRQ PDNHV D ZLVH PDQ PDG� <RXU IDWKHUV

ZHUH ZLVH PHQ� DQG LI WKH\ GLG QRW JR PDG� WKH\
EHFDPH UHVWLYH XQGHU WKLV WUHDWPHQW� 7KH\ IHOW WKHP
VHOYHV WKH YLFWLPV RI JULHYRXV ZURQJV� ZKROO\ LQFXUD
EOH LQ WKHLU FRORQLDO FDSDFLW\� :LWK EUDYH PHQ

WKHUH LV DOZD\V D UHPHG\ IRU RSSUHVVLRQ� -XVW KHUH�
WKH LGHD RI D WRWDO VHSDUDWLRQ RI WKH FRORQLHV IURP WKH

FURZQ ZDV ERUQ � ,W ZDV D VWDUWOLQJ LGHD� PXFK PRUH
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VR� WKDQ ZH� DW WKLV GLVWDQFH RI WLPH� UHJDUG LW� 7KH

WLPLG DQG WKH SUXGHQW �DV KDV EHHQ LQWLPDWHG� RI

WKDW GD\� ZHUH� RI FRXUVH� VKRFNHG DQG DODUPHG E\ LW�
6XFK SHRSOH OLYHG WKHQ� KDG OLYHG EHIRUH� DQG ZLOO�

SUREDEO\� HYHU KDYH D SODFH RQ WKLV SODQHW � DQG WKHLU
FRXUVH� LQ UHVSHFW WR DQ\ JUHDW FKDQJH� �QR PDWWHU

KRZ JUHDW WKH JRRG WR EH DWWDLQHG� RU WKH ZURQJ WR

EH UHGUHVVHG E\ LW�� PD\ EH FDOFXODWHG ZLWK DV PXFK

SUHFLVLRQ DV FDQ EH WKH FRXUVH RI WKH VWDUV� 7KH\
KDWH DOO FKDQJHV� EXW VLOYHU� JROG DQG FRSSHU FKDQJH �

2I WKLV VRUW RI FKDQJH WKH\ DUH DOZD\V VWURQJO\ LQ

IDYRU�

7KHVH SHRSOH ZHUH FDOOHG WRULHV LQ WKH GD\V RI \RXU
IDWKHUV � DQG WKH DSSHOODWLRQ� SUREDEO\� FRQYH\HG WKH
VDPH LGHD WKDW LV PHDQW E\ D PRUH PRGHUQ� WKRXJK D

VRPHZKDW OHVV HXSKRQLRXV WHUP� ZKLFK ZH RIWHQ ILQG

LQ RXU SDSHUV� DSSOLHG WR VRPH RI RXU ROG SROLWLFLDQV�
7KHLU RSSRVLWLRQ WR WKH WKHQ GDQJHURXV WKRXJKW

ZDV HDUQHVW DQG SRZHUIXO � EXW� DPLG DOO WKHLU WHUURU

DQG DIIULJKWHG YRFLIHUDWLRQV DJDLQVW LW� WKH DODUPLQJ
DQG UHYROXWLRQDU\ LGHD PRYHG RQ� DQG WKH FRXQWU\
ZLWK LW�

2Q WKH �G RI -XO\� ����� WKH ROG &RQWLQHQWDO

&RQJUHVV� WR WKH GLVPD\ RI WKH ORYHUV RI HDVH� DQG
WKH ZRUVKLSSHUV RI SURSHUW\� FORWKHG WKDW GUHDGIXO
LGHD ZLWK DOO WKH DXWKRULW\ RI QDWLRQDO VDQFWLRQ� 7KH\
GLG VR LQ WKH IRUP RI D UHVROXWLRQ � DQG DV ZH VHOGRP
KLW XSRQ UHVROXWLRQV� GUDZQ XS LQ RXU GD\� ZKRVH
WUDQVSDUHQF\ LV DW DOO HTXDO WR WKLV� LW PD\ UHIUHVK

\RXU PLQGV DQG KHOS P\ VWRU\ LI , UHDG LW�
5HVROYHG� 7KDW WKHVH XQLWHG FRORQLHV DUH� DQG RI ULJKW� RXJKW WR EH IUHH DQG

,QGHSHQGHQW 6WDWHV � WKDW WKH\ DUH DEVROYHG IURP DOO DOOHJLDQFH WR WKH %ULWLVK
&URZQ � DQG WKDW DOO SROLWLFDO FRQQHFWLRQ EHWZHHQ WKHP DQG WKH 6WDWH RI *UHDW
%ULWDLQ LV� DQG RXJKW WR EH� GLVVROYHG�
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&LWL]HQV� \RXU IDWKHUV PDGH JRRG WKDW UHVROXWLRQ�
7KH\ VXFFHHGHG � DQG WR�GD\ \RX UHDS WKH IUXLWV RI

WKHLU VXFFHVV� 7KH IUHHGRP JDLQHG LV \RXUV� DQG

\RX� WKHUHIRUH� PD\ SURSHUO\ FHOHEUDWH WKLV DQQLYHU

VDU\� 7KH �WK RI -XO\ LV WKH ILUVW JUHDW IDFW LQ \RXU
QDWLRQ
V KLVWRU\²WKH YHU\ ULQJ�EROW LQ WKH FKDLQ RI

\RXU \HW XQGHYHORSHG GHVWLQ\�
3ULGH DQG SDWULRWLVP� QRW OHVV WKDQ JUDWLWXGH�

SURPSW \RX WR FHOHEUDWH DQG WR KROG LW LQ SHUSHWXDO
UHPHPEUDQFH� , KDYH VDLG WKDW WKH 'HFODUDWLRQ RI

,QGHSHQGHQFH LV WKH NLQJEROW WR WKH FKDLQ RI \RXU
QDWLRQ
V GHVWLQ\ � VR� LQGHHG� , UHJDUG LW� 7KH SULQ
FLSOHV FRQWDLQHG LQ WKDW LQVWUXPHQW DUH VDYLQJ SULQFL
SOHV� 6WDQG E\ WKRVH SULQFLSOHV� EH WUXH WR WKHP RQ

DOO RFFDVLRQV� LQ DOO SODFHV� DJDLQVW DOO IRHV� DQG DW
ZKDWHYHU FRVW�

)URP WKH URXQG WRS RI \RXU VKLS RI VWDWH� GDUN

DQG WKUHDWHQLQJ FORXGV PD\ EH VHHQ� +HDY\ ELOORZV�
OLNH PRXQWDLQV LQ WKH GLVWDQFH� GLVFORVH WR WKH OHHZDUG

KXJH IRUPV RI IOLQW\ URFNV � 7KDW KROW GUDZQ� WKDW

FKDLQ EURNHQ� DQG DOO LV ORVW� &OLQJ WR WKLV GD\²

FOLQJ WR LW� DQG WR LWV SULQFLSOHV� ZLWK WKH JUDVS RI D

VWRUP�WRVVHG PDULQHU WR D VSDU DW PLGQLJKW�
7KH FRPLQJ LQWR EHLQJ RI D QDWLRQ� LQ DQ\ FLUFXP

VWDQFHV� LV DQ LQWHUHVWLQJ HYHQW� %XW� EHVLGHV JHQHUDO
FRQVLGHUDWLRQV� WKHUH ZHUH SHFXOLDU FLUFXPVWDQFHV

ZKLFK PDNH WKH DGYHQW RI WKLV UHSXEOLF DQ HYHQW RI

VSHFLDO DWWUDFWLYHQHVV�
7KH ZKROH VFHQH� DV , ORRN EDFN WR LW� ZDV VLPSOH�

GLJQLILHG DQG VXEOLPH�

7KH SRSXODWLRQ RI WKH FRXQWU\� DW WKH WLPH� VWRRG

DW WKH LQVLJQLILFDQW QXPEHU RI WKUHH PLOOLRQV� 7KH

FRXQWU\ ZDV SRRU LQ WKH PXQLWLRQV RI ZDU� 7KH
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SRSXODWLRQ ZDV ZHDN DQG VFDWWHUHG� DQG WKH FRXQWU\
D ZLOGHUQHVV XQVXEGXHG� 7KHUH ZHUH WKHQ QR PHDQV

RI FRQFHUW DQG FRPELQDWLRQ� VXFK DV H[LVW QRZ� 1HL

WKHU VWHDP QRU OLJKWQLQJ KDG WKHQ EHHQ UHGXFHG WR

RUGHU DQG GLVFLSOLQH� )URP WKH 3RWRPDF WR WKH

'HODZDUH ZDV D MRXUQH\ RI PDQ\ GD\V� 8QGHU WKHVH�
DQG LQQXPHUDEOH RWKHU GLVDGYDQWDJHV� \RXU IDWKHUV

GHFODUHG IRU OLEHUW\ DQG LQGHSHQGHQFH DQG WULXPSKHG�
)HOORZ &LWL]HQV� , DP QRW ZDQWLQJ LQ UHVSHFW IRU

WKH IDWKHUV RI WKLV UHSXEOLF� 7KH VLJQHUV RI WKH 'HF

ODUDWLRQ RI ,QGHSHQGHQFH ZHUH EUDYH PHQ� 7KH\
ZHUH JUHDW PHQ WRR²JUHDW HQRXJK WR JLYH IDPH WR D

JUHDW DJH� ,W GRHV QRW RIWHQ KDSSHQ WR D QDWLRQ WR

UDLVH� DW RQH WLPH� VXFK D QXPEHU RI WUXO\ JUHDW PHQ�
7KH SRLQW IURP ZKLFK , DP FRPSHOOHG WR YLHZ WKHP

LV QRW� FHUWDLQO\ WKH PRVW IDYRUDEOH � DQG \HW , FDQ
QRW FRQWHPSODWH WKHLU JUHDW GHHGV ZLWK OHVV WKDQ

DGPLUDWLRQ� 7KH\ ZHUH VWDWHVPHQ� SDWULRWV DQG

KHURHV� DQG IRU WKH JRRG WKH\ GLG� DQG WKH SULQFLSOHV
WKH\ FRQWHQGHG IRU� , ZLOO XQLWH ZLWK \RX WR KRQRU

WKHLU QLHPRU\�

7KH\ ORYHG WKHLU FRXQWU\ EHWWHU WKDQ WKHLU RZQ

SULYDWH LQWHUHVWV � DQG� WKRXJK WKLV LV QRW WKH KLJKHVW
IRUP RI KXPDQ H[FHOOHQFH� DOO ZLOO FRQFHGH WKDW LW LV
D UDUH YLUWXH� DQG WKDW ZKHQ LW LV H[KLELWHG� LW RXJKW
WR FRPPDQG UHVSHFW� +H ZKR ZLOO� LQWHOOLJHQWO\� OD\
GRZQ KLV OLIH IRU KLV FRXQWU\� LV D PDQ ZKRP LW LV QRW
LQ KXPDQ QDWXUH WR GHVSLVH� <RXU IDWKHUV VWDNHG
WKHLU OLYHV� WKHLU IRUWXQHV� DQG WKHLU VDFUHG KRQRU� RQ
WKH FDXVH RI WKHLU FRXQWU\� ,Q WKHLU DGPLUDWLRQ RI

OLEHUW\� WKH\ ORVW VLJKW RI DOO RWKHU LQWHUHVWV�

7KH\ ZHUH SHDFH PHQ � EXW WKH\ SUHIHUUHG UHYROX
WLRQ WR SHDFHIXO VXEPLVVLRQ WR ERQGDJH� 7KH\ ZHUH
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TXLHW PHQ � EXW WKH\ GLG QRW VKULQN IURP DJLWDWLQJ
DJDLQVW RSSUHVVLRQ� 7KH\ VKRZHG IRUEHDUDQFH � EXW
WKDW WKH\ NQHZ LWV OLPLWV� 7KH\ EHOLHYHG LQ RUGHU �
EXW QRW LQ WKH RUGHU RI W\UDQQ\� :LWK WKHP� QRWK
LQJ ZDV

� VHWWOHG� WKDW ZDV QRW ULJKW� :LWK WKHP�
MXVWLFH� OLEHUW\ DQG KXPDQLW\ ZHUH �ILQDO�� QRW

VODYHU\ DQG RSSUHVVLRQ� <RX PD\ ZHOO FKHULVK WKH

PHPRU\ RI VXFK PHQ� 7KH\ ZHUH JUHDW LQ WKHLU

GD\ DQG JHQHUDWLRQ� 7KHLU VROLG PDQKRRG VWDQGV
RXW WKH PRUH DV ZH FRQWUDVW LW ZL
K WKHVH GHJHQ�
HUDWH WLPHV�
+RZ FLUFXPVSHFW� H[DFW DQG SURSRUWLRQDWH ZHUH DOO

WKHLU PRYHPHQWV � +RZ XQOLNH WKH SROLWLFLDQV RI DQ
KRXU � 7KHLU VWDWHVPDQVKLS ORRNHG EH\RQG WKH SDVV
LQJ PRPHQW� DQG VWUHWFKHG DZD\ LQ VWUHQJWK LQWR WKH
GLVWDQW IXWXUH� 7KH\ VHL]HG XSRQ HWHUQDO SULQFLSOHV�
DQG VHW D JORULRXV H[DPSOH LQ WKHLU GHIHQFH� 0DUN
WKHP �

)XOO\ DSSUHFLDWLQJ WKH KDUGVKLSV WR EH HQFRXQWHUHG�
ILUPO\ EHOLHYLQJ LQ WKH ULJKW RI WKHLU FDXVH� KRQRUDEO\
LQYLWLQJ WKH VFUXWLQ\ RI DQ RQ�ORRNLQJ ZRUOG� UHYHU
HQWO\ DSSHDOLQJ WR KHDYHQ WR DWWHVW WKHLU VLQFHULW\�
VRXQGO\ FRPSUHKHQGLQJ WKH VROHPQ UHVSRQVLELOLW\
WKH\ ZHUH DERXW WR DVVXPH� ZLVHO\ PHDVXULQJ WKH
WHUULEOH RGGV DJDLQVW WKHP� \RXU IDWKHUV� WKH IDWKHUV
RI WKLV UHSXEOLF� GLG� PRVW GHOLEHUDWHO\� XQGHU WKH
LQVSLUDWLRQ RI D JORULRXV SDWULRWLVP� DQG ZLWK D VXE
OLPH IDLWK LQ WKH JUHDW SULQFLSOHV RI MXVWLFH DQG IUHH
GRP� OD\ GHHS� WKH FRUQHU�VWRQH RI WKH QDWLRQDO VXSHU
VWUXFWXUH� ZKLFK KDV ULVHQ DQG VWLOO ULVHV LQ JUDQGHXU
DURXQG \RX�
2I WKLV IXQGDPHQWDO ZRUN� WKLV GD\ LV WKH DQQL

YHUVDU\� 2XU H\HV DUH PHW ZLWK GHPRQVWUDWLRQV RI
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MR\RXV HQWKXVLDVP� %DQQHUV DQG SHQDQWV ZDYH H[�

XOWLQJO\ RQ WKH EUHH]H� 7KH GLQ RI EXVLQHVV� WRR� LV
KXVKHG� (YHQ PDPPRQ VHHPV WR KDYH TXLWWHG KLV

JUDVS RQ WKLV GD\� 7KH HDU�SLHUFLQJ ILIH DQG WKH

VWLUULQJ GUXP XQLWH WKHLU DFFHQWV ZLWK WKH DVFHQGLQJ
SHDO RI D WKRXVDQG FKXUFK EHOOV� 3UD\HUV DUH PDGH�
K\PQV DUH VXQJ� DQG VHUPRQV DUH SUHDFKHG LQ KRQRU RI
WKLV GD\ � ZKLOH WKH TXLFN PDUWLDO WUDPS RI D JUHDW
DQG PXOWLWXGLQRXV QDWLRQ� HFKRHG EDFN E\ DOO WKH

KLOOV� YDOOH\V DQG PRXQWDLQV RI D YDVW FRQWLQHQW� EH
VSHDN WKH RFFDVLRQ RQH RI WKULOOLQJ DQG XQLYHUVDO
-� R

LQWHUHVW²D QDWLRQ
V MXELOHH�
)ULHQGV DQG FLWL]HQV� , QHHG QRW HQWHU IXUWKHU LQWR

WKH FDXVHV ZKLFK OHG WR WKLV DQQLYHUVDU\� 0DQ\ RI

\RX XQGHUVWDQG WKHP EHWWHU WKDQ , GR� <RX FRXOG

LQVWUXFW PH LQ UHJDUG WR WKHP� 7KDW LV D EUDQFK RI

NQRZOHGJH LQ ZKLFK \RX IHHO� SHUKDSV� D PXFK GHHSHU
LQWHUHVW WKDQ \RXU VSHDNHU� 7KH FDXVHV ZKLFK OHG

WR WKH VHSDUDWLRQ RI WKH FRORQLHV IURP WKH %ULWLVK

FURZQ KDYH QHYHU ODFNHG IRU D WRQJXH� 7KH\ KDYH
DOO EHHQ WDXJKW LQ \RXU FRPPRQ VFKRROV� QDUUDWHG DW

\RXU ILUHVLGHV� XQIROGHG IURP \RXU SXOSLWV� DQG WKXQ
GHUHG IURP \RXU OHJLVODWLYH KDOOV� DQG DUH DV IDPLOLDU
WR \RX DV KRXVHKROG ZRUGV� 7KH\ IRUP WKH VWDSOH
RI \RXU QDWLRQDO SRHWU\ DQG HORTXHQFH�
, UHPHPEHU� DOVR� WKDW� DV D SHRSOH� $PHULFDQV DUH

UHPDUNDEO\ IDPLOLDU ZLWK DOO IDFWV ZKLFK PDNH LQ
LQ WKHLU RZQ IDYRU� 7KLV LV HVWHHPHG E\ VRPH DV D

QDWLRQDO WUDLW²SHUKDSV D QDWLRQDO ZHDNQHVV� ,W LV D

IDFW� WKDW ZKDWHYHU PDNHV IRU WKH ZHDOWK RU IRU WKH

UHSXWDWLRQ RI $PHULFDQV� DQG FDQ EH KDG FKHDS � ZLOO
EH IRXQG E\ $PHULFDQV� , VKDOO QRW EH FKDUJHG ZLWK
VODQGHULQJ $PHULFDQV� LI , VD\ , WKLQN WKH $PHUL�
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FDQ VLGH RI DQ\ TXHVWLRQ PD\ EH VDIHO\ OHIW LQ $PH

ULFDQ KDQGV�

, OHDYH� WKHUHIRUH� WKH JUHDW GHHGV RI \RXU IDWKHUV
WR RWKHU JHQWOHPHQ ZKRVH FODLP WR KDYH EHHQ UHJX

ODUO\ GHVFHQGHG ZLOO EH OHVV OLNHO\ WR EH GLVSXWHG
WKDQ PLQH �

7+( 35(6(17

0\ EXVLQHVV� LI , KDYH DQ\ KHUH WR�GD\� LV ZLWK WKH
SUHVHQW� 7KH DFFHSWHG WLPH ZLWK *RG DQG KLV FDXVH

LV WKH HYHU�OLYLQJ QRZ�

� 7UXVW QR IXWXUH� KRZHYHU SOHDVDQW�
/HW WKH GHDG SDVW EXU\ LWV GHDG �

$FW� DFW LQ WKH OLYLQJ SUHVHQW�
+HDUW ZLWKLQ� DQG *RG RYHUKHDG��

:H KDYH WR GR ZLWK WKH SDVW RQO\ DV ZH FDQ PDNH

LW XVHIXO WR WKH SUHVHQW DQG WR WKH IXWXUH� 7R DOO LQ

VSLULQJ PRWLYHV� WR QREOH GHHGV ZKLFK FDQ EH JDLQHG
IURP WKH SDVW� ZH DUH ZHOFRPH� %XW QRZ LV WKH WLPH�
WKH LPSRUWDQW WLPH� <RXU IDWKHUV KDYH OLYHG� GLHG�
DQG KDYH GRQH WKHLU ZRUN� DQG KDYH GRQH PXFK RI LW

ZHOO� <RX OLYH DQG PXVW GLH� DQG \RX PXVW GR \RXU
ZRUN� <RX KDYH QR ULJKW WR HQMR\ D FKLOG
V VKDUH LQ

WKH ODERU RI \RXU IDWKHUV� XQOHVV \RXU FKLOGUHQ DUH WR

EH EOHVW E\ \RXU ODERUV� <RX KDYH QR ULJKW WR ZHDU

RXW DQG ZDVWH WKH KDUG�HDUQHG IDPH RI \RXU IDWKHUV

WR FRYHU \RXU LQGROHQFH� 6\GQH\ 6PLWK WHOOV XV WKDW

PHQ VHOGRP HXORJL]H WKH ZLVGRP DQG YLUWXHV RI WKHLU

IDWKHUV� EXW WR H[FXVH VRPH IROO\ RU ZLFNHGQHVV RI

WKHLU RZQ� 7KLV WUXWK LV QRW D GRXEWIXO RQH� 7KHUH

DUH LOOXVWUDWLRQV RI LW QHDU DQG UHPRWH� DXFLHQW DQG
PRGHUQ� ,W ZDV IDVKLRQDEOH� KXQGUHGV RI \HDUV DJR�
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IRU WKH FKLOGUHQ RI -DFRE WR ERDVW� ZH KDYH
� $EUD

KDP WR RXU IDWKHU�� ZKHQ WKH\ KDG ORQJ ORVW $EUD

KDP
V IDLWK DQG VSLULW� 7KDW SHRSOH FRQWHQWHG WKHP
VHOYHV XQGHU WKH VKDGRZ RI $EUDKDP
V JUHDW QDPH�
ZKLOH WKH\ UHSXGLDWHG WKH GHHGV ZKLFK PDGH KLV

QDPH JUHDW� 1HHG , UHPLQG \RX WKDW D VLPLODU WKLQJ
LV EHLQJ GRQH DOO RYHU WKLV FRXQWU\ WR�GD\ " 1HHG ,

WHOO \RX WKDW WKH -HZV DUH QRW WKH RQO\ SHRSOH ZKR
EXLOW WKH WRPEV RI WKH SURSKHWV� DQG JDUQLVKHG WKH
VHSXOFKUHV RI WKH ULJKWHRXV " :DVKLQJWRQ FRXOG QRW

GLH WLOO KH KDG EURNHQ WKH FKDLQV RI KLV VODYHV� <HW

KLV PRQXPHQW LV EXLOW XS E\ WKH SULFH RI KXPDQ

EORRG� DQG WKH WUDGHUV LQ WKH ERGLHV DQG VRXOV RI PHQ�
VKRXW²� :H KDYH :DVKLQJWRQ WR �

RXU IDWKHU���²
$ODV � WKDW LW VKRXOG EH VR � \HW VR LW LV�

� 7KH HYLO WKDW PHQ GR� OLYHV DIWHU WKHP�
7KH JRRG LV RIW
 LQWHUUHG ZLWK WKHLU ERQHV��

)HOORZ�FLWL]HQV� SDUGRQ PH� DOORZ PH WR DVN� ZK\
DP , FDOOHG XSRQ WR VSHDN KHUH WR�GD\ " :KDW KDYH

,� RU WKRVH , UHSUHVHQW� WR GR ZLWK \RXU QDWLRQDO LQGH

SHQGHQFH " $UH WKH JUHDW SULQFLSOHV RI SROLWLFDO IUHH
GRP DQG RI QDWXUDO MXVWLFH� HPERGLHG LQ WKDW 'HFOD
UDWLRQ RI ,QGHSHQGHQFH� H[WHQGHG WR XV " DQG DP ,�
WKHUHIRUH� FDOOHG XSRQ WR EULQJ RXU KXPEOH RIIHULQJ
WR WKH �QDWLRQDO DOWDU� DQG WR FRQIHVV WKH EHQHILWV DQG

H[SUHVV GHYRXW JUDWLWXGH IRU WKH EOHVVLQJV UHVXOWLQJ
IURP \RXU LQGHSHQGHQFH WR XV "

:RXOG WR *RG� ERWK IRU \RXU VDNHV DQG RXUV� WKDW
DQ DIILUPDWLYH DQVZHU FRXOG EH WUXWKIXOO\ UHWXUQHG WR
WKHVH TXHVWLRQV � 7KHQ ZRXOG P\ WDVN EH OLJKW� DQG
P\ EXUGHQ HDV\ DQG GHOLJKWIXO� )RU ZKR LV WKHUH VR

FROG� WKDW D QDWLRQ
V V\PSDWK\ FRXOG QRW ZDUP KLP "
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:KR VR REGXUDWH DQG GHDG WR WKH FODLPV RI JUDWL
WXGH� WKDW ZRXOG QRW WKDQNIXOO\ DFNQRZOHGJH VXFK

SULFHOHVV EHQHILWV " :KR VR VWROLG DQG VHOILVK� WKDW
ZRXOG QRW JLYH KLV YRLFH WR VZHOO WKH KDOOHOXMDKV RI D
QDWLRQ
V MXELOHH� ZKHQ WKH FKDLQV RI VHUYLWXGH KDG
EHHQ WRUQ IURP KLV OLPEV " , DP QRW WKDW PDQ� ,Q D

FDVH OLNH WKDW� WKH GXPE PLJKW HORTXHQWO\ VSHDN�
DQG WKH � ODPH PDQ OHDS DV DQ KDUW��

%XW� VXFK LV QRW WKH VWDWH RI WKH FDVH� , VD\ LW ZLWK
D VDG VHQVH RI WKH GLVSDULW\ EHWZHHQ XV� , DP QRW

LQFOXGHGZLWKLQ WKH SDOH RI WKLV JORULRXV DQQLYHUVDU\ �

<RXU KLJK LQGHSHQGHQFH RQO\ UHYHDOV WKH LPPHDVXU
DEOH GLVWDQFH EHWZHHQ XV� 7KH EOHVVLQJV LQ ZKLFK

\RX� WKLV GD\� UHMRLFH� DUH QRW HQMR\HG LQ FRPPRQ�
²

7KH ULFK LQKHULWDQFH RI MXVWLFH� OLEHUW\� SURVSHULW\
DQG LQGHSHQGHQFH� EHTXHDWKHG E\ \RXU IDWKHUV� LV

VKDUHG E\ \RX� QRW E\ PH� 7KH VXQOLJKW WKDW EURXJKW
OLIH DQG KHDOLQJ WR \RX� KDV EURXJKW VWULSHV DQG GHDWK
WR PH� 7KLV )RXUWK -XO\ LV \RXUV� QRW PLQH� <RX

PD\ UHMRLFH� =PXVW PRXUQ� 7R GUDJ D PDQ LQ IHWWHUV
LQWR WKH JUDQG L8XPLQDWHG WHPSOH RI OLEHUW\� DQG FDOO
XSRQ KLP WR MRLQ \RX LQ MR\RXV DQWKHPV� ZHUH LQKX
PDQ PRFNHU\ DQG VDFULOHJLRXV LURQ\� 'R \RX PHDQ�

FLWL]HQV� WR PRFN PH� E\ DVNLQJ PH WR VSHDN WR�GD\ �

,I VR� WKHUH LV D SDUDOOHO WR \RXU FRQGXFW� $QG OHW PH

ZDUQ \RX WKDW LW LV GDQJHURXV WR FRS\ WKH H[DPSOH
RI D QDWLRQ ZKRVH FULPHV� WRZHULQJ XS WR KHDYHQ�
ZHUH WKURZQ GRZQ E\ WKH EUHDWK RI WKH $OPLJKW\�
EXU\LQJ WKDW QDWLRQ LQ LUUHFRYHUDEOH UXLQ � , FDQ WR

GD\ WDNH XS WKH SODLQWLYH ODPHQW RI D SHHOHG DQG

ZRH�VPLWWHQ SHRSOH �
� %\ WKH ULYHUV RI %DE\ORQ� WKHUH ZH VDW GRZQ�

<HD � ZH ZHSW ZKHQ ZH UHPHPEHUHG =LRQ� :H
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KDQJHG RXU KDUSV XSRQ WKH ZLOORZV LQ WKH PLGVW

WKHUHRI� )RU WKHUH� WKH\ WKDW FDUULHG XV DZD\ FDSWLYH�
UHTXLUHG RI XV D VRQJ � DQG WKH\ ZKR ZDVWHG XV UH

TXLUHG RI XV PLUWK� VD\LQJ� 6LQJ XV RQH RI WKH VRQJV
RI =LRQ� +RZ FDQ ZH VLQJ WKH /RUG
V VRQJ LQ D VWUDQJH
ODQG " ,I , IRUJHW WKHH� 2 -HUXVDOHP� OHW P\ ULJKW�
KDQG IRUJHW KHU FXQQLQJ� ,I , GR QRW UHPHPEHU WKHH�
OHW P\ WRQJXH FOHDYH WR WKH URRI RI P\ PRXWK��

)HOORZ� FLWL]HQV � DERYH \RXU QDWLRQDO� WXPXOWRXV
MR\� , KHDU WKH PRXUQIXO ZDLO RI PLOOLRQV � ZKRVH

FKDLQV� KHDY\ DQG JULHYRXV \HVWHUGD\� DUH� WR�GD\�
UHQGHUHG PRUH LQWROHUDEOH E\ WKH MXELOHH VKRXWV WKDW
UHDFK WKHP� ,I , GR IRUJHW� LI , GR QRW IDLWKIXOO\ UH

PHPEHU WKRVH EOHHGLQJ FKLOGUHQ RI VRUURZ WKLV GD\�
�

PD\ P\ ULJKW KDQG IRUJHW KHU FXQQLQJ� DQG PD\ P\
WRQJXH FOHDYH WR WKH URRI RI P\ PRXWK �� 7R IRUJHW
WKHP� WR SDVV OLJKWO\ RYHU WKHLU ZURQJV� DQG WR FKLPH
LQ ZLWK WKH SRSXODU WKHPH� ZRXOG EH WUHDVRQ PRVW

VFDQGDORXV DQG VKRFNLQJ� DQG ZRXOG PDNH PH D UH

SURDFK EHIRUH *RG DQG WKH ZRUOG� 0\ VXEMHFW� WKHQ�
IHOORZ�FLWL]HQV� LV $PHULFDQ 6ODYHU\� , VKDOO VHH� WKLV
GD\� DQG LWV SRSXODU FKDUDFWHULVWLFV� IURP WKH VODYH
V

SRLQW RI YLHZ� 6WDQGLQJ� WKHUH� LGHQWLILHG ZLWK WKH

$PHULFDQ ERQGPDQ� PDNLQJ KLV ZURQJV PLQH� , GR
QRW KHVLWDWH WR GHFODUH� ZLWK DOO P\ VRXO� WKDW WKH
FKDUDFWHU DQG FRQGXFW RI WKLV QDWLRQ QHYHU ORRNHG
EODFNHU WR PH WKDQ RQ WKLV �WK RI -XO\ � :KHWKHU ZH
WXUQ WR WKH GHFODUDWLRQV RI WKH SDVW� RU WR WKH SURIHV
VLRQV RI WKH SUHVHQW� WKH FRQGXFW RI WKH QDWLRQ VHHPV

HTXDOO\ KLGHRXV DQG UHYROWLQJ� $PHULFD LV IDOVH WR WKH
SDVW� IDOVH WR WKH SUHVHQW� DQG VROHPQO\ ELQGV KHUVHOI
WR EH IDOVH WR WKH IXWXUH� 6WDQGLQJ ZLWK *RG DQG WKH
FUXVKHG DQG EOHHGLQJ VODYH RQ WKLV RFFDVLRQ� , ZLOO� LQ
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WKH QDPH RI KXPDQLW\ ZKLFK LV RXWUDJHG� LQ WKH QDPH
RI OLEHUW\ ZKLFK LV IHWWHUHG� LQ WKH QDPH RI WKH FRQVWL
WXWLRQ DQG WKH %LEOH� ZKLFK DUH GLVUHJDUGHG DQG

WUDPSOHG XSRQ� GDUH WR FDOO LQ TXHVWLRQ DQG WR GH

QRXQFH� ZLWK DOO WKH HPSKDVLV , FDQ FRPPDQG� HYHU\
WKLQJ WKDW VHUYHV WR SHUSHWXDWH VODYHU\²WKH JUHDW VLQ
DQG VKDPH RI $PHULFD � � , ZLOO QRW HTXLYRFDWH � ,
ZLOO QRW H[FXVH �� , ZLOO XVH WKH VHYHUHVW ODQJXDJH ,
FDQ FRPPDQG � DQG \HW QRW RQH ZRUG VKDOO HVFDSH PH
WKDW DQ\ PDQ� ZKRVH MXGJPHQW LV QRW EOLQGHG E\ SUH
MXGLFH� RU ZKR LV QRW DW KHDUW D VODYHKROGHU� VKDOO QRW
FRQIHVV WR EH ULJKW DQG MXVW�
%XW , IDQF\ , KHDU VRPH RQH RI P\ DXGLHQFH VD\� LW LV

MXVW LQ WKLV FLUFXPVWDQFH WKDW \RX DQG \RXU EURWKHU DER
OLWLRQLVWV IDLO WR PDNH D IDYRUDEOH LPSUHVVLRQ RQ WKH

SXEOLF PLQG� :RXOG \RX DUJXH PRUH� DQG GHQRXQFH

OHVV� ZRXOG \RX SHUVXDGH PRUH� DQG UHEXNH OHVV� \RXU
FDXVH ZRXOG EH PXFK PRUH OLNHO\ WR VXFFHHG� %XW� ,
VXEPLW�ZKHUH DOO LV SODLQ WKHUH LV QRWKLQJ WR EH DUJXHG�
:KDW SRLQW LQ WKH DQWL�VODYHU\ FUHHG ZRXOG \RX KDYH
PH DUJXH " 2Q ZKDW EUDQFK RI WKH VXEMHFW GR WKH

SHRSOH RI WKLV FRXQWU\ QHHG OLJKW" 0XVW , XQGHU
WDNH WR SURYH WKDW WKH VODYH LV D PDQ " 7KDW SRLQW
LV FRQFHGHG DOUHDG\ 1RERG\ GRXEWV LW� 7KH VODYH
KROGHUV WKHPVHOYHV DFNQRZOHGJH LW LQ WKH HQDFWPHQW
RI ODZV IRU WKHLU JRYHUQPHQW� 7KH\ DFNQRZOHGJH LW
ZKHQ WKH\ SXQLVK GLVREHGLHQFH RQ WKH SDUW RI WKH
VODYH� 7KHUH DUH VHYHQW\�WZR FULPHV LQ WKH 6WDWH RI

9LUJLQLD� ZKLFK� LI FRPPLWWHG E\ D EODFN PDQ� �QR
PDWWHU KRZ LJQRUDQW KH EH�� VXEMHFW KLP WR WKH SXQ
LVKPHQW RI GHDWK � ZKLOH RQO\ WZR RI WKH VDPH FULPHV
ZLOO VXEMHFW D ZKLWH PDQ WR WKH OLNH SXQLVKPHQW�²
:KDW LV WKLV EXW WKH DFNQRZOHGJHPHQW WKDW WKH VODYH

�
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LV D PRUDO� LQWHOOHFWXDO DQG UHVSRQVLEOH EHLQJ� 7KH
PDQKRRG RI WKH VODYH LV FRQFHGHG� ,W LV DGPLWWHG LQ
WKH IDFW WKDW 6RXWKHUQ VWDWXWH ERRNV DUH FRYHUHG ZLWK
HQDFWPHQWV IRUELGGLQJ� XQGHU VHYHUH ILQHV DQG SHQDO
WLHV� WKH WHDFKLQJ RI WKH VODYH WR UHDG RU WR ZULWH�²

:KHQ \RX FDQ SRLQW WR DQ\ VXFK ODZV� LQ UHIHUHQFH
WR WKH EHDVWV RI WKH ILHOG� WKHQ , PD\ FRQVHQW WR

DUJXH WKH PDQKRRG RI WKH VODYH� :KHQ WKH GRJV
LQ \RXU VWUHHWV� ZKHQ WKH IRZOV RI WKH DLU� ZKHQ WKH
FDWWOH RQ \RXU KLOOV� ZKHQ WKH ILVK RI WKH VHD� DQG WKH

UHSWLOHV WKDW FUDZO� VKDOO EH XQDEOH WR GLVWLQJXLVK WKH
VODYH IURP D EUXWH� WKHQ ZLOO , DUJXH ZLWK \RX WKDW
WKH VODYH LV D PDQ �

)RU WKH SUHVHQW� LW LV HQRXJK WR DIILUP WKH HTXDO
PDQKRRG RI WKH QHJUR UDFH� ,V LW QRW DVWRQLVKLQJ
WKDW� ZKLOH ZH DUH SORXJKLQJ� SODQWLQJ DQG UHDSLQJ�
XVLQJ DOO NLQGV RI PHFKDQLFDO WRROV� HUHFWLQJ KRXVHV�
FRQVWUXFWLQJ EULGJHV� EXLOGLQJ VKLSV� ZRUNLQJ LQ PHW

DOV RI EUDVV� LURQ� FRSSHU� VLOYHU DQG JROG � WKDW�
ZKLOH ZH DUH UHDGLQJ� ZULWLQJ DQG F\SKHULQJ� DFWLQJ
DV FOHUNV� PHUFKDQWV DQG VHFUHWDULHV� KDYLQJ DPRQJ XV

ODZ\HUV� GRFWRUV� PLQLVWHUV� SRHWV� DXWKRUV� HGLWRUV� RUD
WRUV DQG WHDFKHUV � WKDW� ZKLOH ZH DUH HQJDJHG LQ DOO

PDQQHU RI HQWHUSULVHV FRPPRQ WR RWKHU PHQ� GLJJLQJ
JROG LQ &DOLIRUQLD� FDSWXULQJ WKH ZKDOH LQ WKH 3DFLILF�
IHHGLQJ VKHHS DQG FDWWOH RQ WKH KLOO�VLGH� OLYLQJ� PRY
LQJ� DFWLQJ� WKLQNLQJ� SODQQLQJ� OLYLQJ LQ IDPLOLHV DV

KXVEDQGV� ZLYHV DQG FKLOGUHQ� DQG� DERYH DOO� FRQ�

HVVLQJ DQG ZRUVKLSSLQJ WKH &KULVWLDQ
V *RG� DQG ORRN
LQJ KRSHIXOO\ IRU OLIH DQG LPPRUWDOLW\ EH\RQG WKH

JUDYH� ZH DUH FDOOHG XSRQ WR SURYH WKDW ZH DUH PHQ �
:RXOG \RX KDYH PH DUJXH WKDW PDQ LV HQWLWOHG WR

OLEHUW\ " WKDW KH LV WKH ULJKWIXO RZQHU RI KLV RZQ
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ERG\ " <RX KDYH DOUHDG\ GHFODUHG LW� 0XVW , DUJXH
WKH ZURQJIXOQHVV RI VODYHU\ " ,V WKDW D TXHVWLRQ IRU
5HSXEOLFDQV " ,V LW WR EH VHWWOHG E\ WKH UXOHV RI

ORJLF DQG DUJXPHQWDWLRQ� DV D PDWWHU EHVHW ZLWK JUHDW
GLIILFXOW\� LQYROYLQJ D GRXEWIXO DSSOLFDWLRQ RI WKH

SULQFLSOH RI MXVWLFH� KDUG WR EH XQGHUVWRRG" +RZ
VKRXOG , ORRN WR�GD\� LQ WKH SUHVHQFH RI $PHULFDQV�
GLYLGLQJ� DQG VXEGLYLGLQJ D GLVFRXUVH� WR VKRZ WKDW
PHQ KDYH D QDWXUDO ULJKW WR IUHHGRP " VSHDNLQJ RI LW

UHODWLYHO\� DQG SRVLWLYHO\� QHJDWLYHO\� DQG DIILUPD

WLYHO\� 7R GR VR� ZRXOG EH WR PDNH P\VHOI ULGLFX
ORXV� DQG WR RIIHU DQ LQVXOW WR \RXU XQGHUVWDQGLQJ�²
7KHUH LV QRW D PDQ EHQHDWK WKH FDQRS\ RI KHDYHQ�
WKDW GRHV QRW NQRZ WKDW VODYHU\ LV ZURQJ IRU KLP�

:KDW� DP , WR DUJXH WKDW LW LV ZURQJ WR PDNH PHQ

EUXWHV� WR URE WKHP RI WKHLU OLEHUW\� WR ZRUN WKHP
ZLWKRXW ZDJHV� WR NHHS WKHP LJQRUDQW RI WKHLU UHOD
WLRQV WR WKHLU IHOORZ PHQ� WR EHDW WKHP ZLWK VWLFN���
WR IOD\ WKHLU IOHVK ZLWK WKH ODVK� WR ORDG WKHLU OLPEV
ZLWK LURQV� WR KXQW WKHP ZLWK GRJV� WR VHOO WKHP DW

DXFWLRQ� WR VXQGHU WKHLU IDPLOLHV� WR NQRFN RXW WKHLU

WHHWK� WR EXUQ WKHLU IOHVK� WR VWDUYH WKHP LQWR REH

GLHQFH DQG VXEPLVVLRQ WR WKHLU PDVWHUV " 0XVW ,

DUJXH WKDW D V\VWHP WKXV PDUNHG ZLWK EORRG� DQG

VWDLQHG ZLWK SROOXWLRQ� LV ZURQJ " 1R � , ZLOO QRW�
, KDYH EHWWHU HPSOR\PHQW IRU P\ WLPH DQG VWUHQJWK�
WKDQ VXFK DUJXPHQWV ZRXOG LPSO\�
:KDW� WKHQ� UHPDLQV WR EH DUJXHG " ,V LW WKDW

VODYHU\ LV QRW GLYLQH � WKDW *RG GLG QRW HVWDEOLVK LW �
WKDW RXU GRFWRUV RI GLYLQLW\ DUH PLVWDNHQ" 7KHUH
LV EODVSKHP\ LQ WKH WKRXJKW� 7KDW ZKLFK LV LQKX

PDQ� FDQQRW EH GLYLQH � :KR FDQ UHDVRQ RQ VXFK D

SURSRVLWLRQ " 7KH\ WKDW FDQ� PD\ � , FDQQRW� 7KH
WLPH IRU VXFK DUJXPHQW LV SDVW�
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$W D WLPH OLNH WKLV� VFRUFKLQJ LURQ\� QRW FRQYLQF
LQJ DUJXPHQW� LV QHHGHG� 2 � KDG , WKH DELOLW\� DQG
FRXOG , UHDFK WKH QDWLRQ
V HDU� , ZRXOG� WR GD\� SRXU
RXW D ILHU\ VWUHDP RIELWLQJ ULGLFXOH� EODVWLQJ UHSURDFK�
ZLWKHULQJ VDUFDVP� DQG VWHUQ UHEXNH� )RU LW LV QRW

OLJKW WKDW LV QHHGHG� EXW ILUH � LW LV QRW WKH JHQWOH
VKRZHU� EXW WKXQGHU� :H QHHG WKH VWRUP� WKH ZKLUO

ZLQG� DQG WKH HDUWKTXDNH� 7KH IHHOLQJ RI WKH QDWLRQ
PXVW EH TXLFNHQHG� WKH FRQVFLHQFH RI WKH QDWLRQ

PXVW EH URXVHG � WKH SURSULHW\ RI WKH QDWLRQ PXVW

EH VWDUWOHG� WKH K\SRFULV\ RI WKH QDWLRQ PXVW EH

H[SRVHG � DQG LWV FULPHV DJDLQVW *RG DQG PDQ PXVW

EH SURFODLPHG DQG GHQRXQFHG�

:KDW� WR WKH $PHULFDQ VODYH� LV \RXU �WK RI -XO\ "

, DQVZHU � D GD\ WKDW UHYHDOV WR KLP� PRUH WKDQ DOO

RWKHU GD\V LQ WKH \HDU� WKH JURVV LQMXVWLFH DQG FUXHOW\
WR ZKLFK KH LV WKH FRQVWDQW YLFWLP� 7R KLP� \RXU
FHOHEUDWLRQ LV D VKDP � \RXU ERDVWHG OLEHUW\� DQ XQ

KRO\ OLFHQVH � \RXU QDWLRQDO JUHDWQHVV� VZHOOLQJ YDQLW\�
\RXU VRXQGV RI UHMRLFLQJ DUH HPSW\ DQG KHDUWOHVV �

\RXU GHQXQFLDWLRQV RI W\UDQWV� EUDVV IURQWHG LPSX
GHQFH � \RXU VKRXWV RI OLEHUW\ DQG HTXDOLW\� KROORZ
PRFNHU\ � \RXU SUD\HUV DQG K\PQV� \RXU VHUPRQV

DQG WKDQNVJLYLQJV� ZLWK DOO \RXU UHOLJLRXV SDUDGH�
DQG VROHPQLW\� DUH� WR KLP� PHUH ERPEDVW� IUDXG�
GHFHSWLRQ� LPSLHW\� DQG K\SRFULV\²D WKLQ YHLO WR

FRYHU XS FULPHV ZKLFK ZRXOG GLVJUDFH D QDWLRQ RI

VDYDJHV� 7KHUH LV QRW D QDWLRQ RQ WKH HDUWK JXLOW\
RI SUDFWLFHV� PRUH VKRFNLQJ DQG EORRG\� WKDQ DUH WKH
SHRSOH RI WKHVH 8QLWHG 6WDWHV� DW WKLV YHU\ KRXU�

*R ZKHUH \RX PD\� VHDUFK ZKHUH \RX ZLOO� URDP
WKURXJK DOO WKH PRQDUFKLHV DQG GHVSRWLVPV RI WKH ROG
ZRUOG� WUDYHO WKURXJK 6RXWK $PHULFD� VHDUFK RXW HY�



��

HU\ DEXVH� DQG ZKHQ \RX KDYH IRXQG WKH ODVW� OD\
\RXU IDFWV E\ WKH VLGH RI WKH HYHU\ GD\ SUDFWLFHV RI
WKLV QDWLRQ� DQG \RX ZLOO VD\ ZLWK PH� WKDW� IRU UHYROW
LQJ EDUEDULW\ DQG VKDPHOHVV K\SRFULV\� $PHULFD

UHLJQV ZLWKRXW D ULYDO�

7+( ,17(51$/ 6/$9( 75$'(�

7DNH WKH $PHULFDQ VODYH�WUDGH� ZKLFK ZH DUH WROG

E\ WKH SDSHUV� LV HVSHFLDOO\ SURVSHURXV MXVW QRZ� ([�
6HQDWRU %HQWRQ WHOOV XV WKDW WKH SULFH RI PHQ ZDV

QHYHU KLJKHU WKDQ QRZ� +H PHQWLRQV WKH IDFW WR VKRZ
WKDW VODYHU\ LV LQ QR GDQJHU� 7KLV WUDGH LV RQH RI WKH

SHFXOLDULWLHV RI $PHULFDQ LQVWLWXWLRQV� ,W LV FDUULHG
RQ LQ DOO WKH ODUJH WRZQV DQG FLWLHV LQ RQH KDOI RI WKLV

FRQIHGHUDF\ � DQG PLOOLRQV DUH SRFNHWHG HYHU\ \HDU� E\
GW DOHUV LQ WKLV KRUULG WUDIILF� ,Q VHYHUDO VWDWHV� WKLV
WUDGH LV D FKLHI VRXUFH RI ZHDOWK� ,W LV FDOOHG �LQ FRQ
WUDGLVWLQFWLRQ WR WKH IRUHLJQ VODYH�WUDGH� � WKH LQWHUQDO
VODYH�WUDGH��

 ,W LV� SUREDEO\� FDOOHG VR� WRR� LQ RUGHU

WR GLYHUW IURP LW WKH KRUURU ZLWK ZKLFK WKH� IRUHLJQ
VODYH�WUDGH LV FRQWHPSODWHG� 7KDW WUDGH KDV ORQJ VLQFH
EHHQ GHQRXQFHG E\ WKLV JRYHUQPHQW� DV SLUDF\� ,W

KDV EHHQ GHQRXQFHG ZLWK EXUQLQJ ZRUGV� IURP WKH

KLJK SODFHV RI WKH QDWLRQ� DV DQ H[HFUDEOH WUDIILF� 7R

DUUHVW LW� WR SXW DQ HQG WR LW� WKLV QDWLRQ NHHSV D VTXDG
URQ� DW LPPHQVH FRVW� RQ WKH FRDVW RI $IULFD� (YHU\
ZKHUH� LQ WKLV FRXQWU\� LW LV VDIH WR VSHDN RI WKLV IRU

HLJQ VODYH�WUDGH� DV D PRVW LQKXPDQ WUDIILF� RSSRVHG
DOLNH WR WKH ODZV RI *RG DQG RI PDQ� 7KH GXW\ WR H[

WLUSDWH DQG GHVWUR\ LW� LV DGPLWWHG HYHQ E\ RXU 'RF

WRUV RI 'LYLQLW\� ,Q RUGHU WR SXW DQ HQG WR LW� VRPH
RI WKHVH ODVW KDYH FRQVHQWHG WKDW WKHLU FRORUHG EUHWK

UHQ �QRPLQDOO\ IUHH� VKRXOG OHDYH WKLV FRXQWU\� DQG
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HVWDEOLVK WKHPVHOYHV RQ WKH ZHVWHUQ FRDVW RI $IULFD �

,W LV� KRZHYHU� D QRWDEOH IDFW� WKDW� ZKLOH VR PXFK H[

HFUDWLRQ LV SRXUHG RXW E\ $PHULFDQV� XSRQ WKRVH HQ

JDJHG LQ WKH IRUHLJQ VODYH�WUDGH� WKH PHQ HQJDJHG LQ

WKH VODYH�WUDGH EHWZHHQ WKH VWDWHV SDVV ZLWKRXW FRQ

GHPQDWLRQ� DQG WKHLU EXVLQHVV LV GHHPHG KRQRUDEOH�

%HKROG WKH SUDFWLFDO RSHUDWLRQ RI WKLV LQWHUQDO

VODYH�WUDGH� WKH $PHULFDQ VODYH�WUDGH� VXVWDLQHG E\
$PHULFDQ SROLWLFV DQG $PHULFDQ UHOLJLRQ� +HUH \RX
ZLOO VHH PHQ DQG ZRPHQ� UHDUHG OLNH VZLQH� IRU WKH
PDUNHW� <RX NQRZ ZKDW LV D VZLQH�GURYHU " , ZLOO

VKRZ \RX D PDQ�GURYHU� 7KH\ LQKDELW DOO RXU 6RXWK
HUQ 6WDWHV� 7KH\ SHUDPEXODWH WKH FRXQWU\� DQG

FURZG WKH KLJKZD\V RI WKH QDWLRQ� ZLWK GURYHV RI

KXPDQ VWRFN� <RX ZLOO VHH RQH RI WKHVH KXPDQ IOHVK

MREEHUV� DUPHG ZLWK SLVWRO� ZKLS DQG ERZLH�NQLIH� GUL
YLQJ D FRPSDQ\ RI D KXQGUHG PHQ� ZRPHQ� DQG FKLO

GUHQ� IURP WKH 3RWRPDF WR WKH VODYH PDUNHW DW 1HZ

2UOHDQV� 7KHVH ZUHWFKHG SHRSOH DUH WR EH VROG VLQJO\�
RU LQ ORWV� WR VXLW SXUFKDVHUV� 7KH\ DUH IRRG IRU WKH

FRWWRQ�ILHOG� DQG WKH GHDGO\ VXJDU�PLOO� 0DUN WKH VDG

SURFHVVLRQ� DV LW PRYHV ZHDULO\ DORQJ� DQG WKH LQKX
PDQ ZUHWFK ZKR GULYHV WKHP� +HDU KLV VDYDJH \HOOV
DQG KLV EORRG�FKLOOLQJ RDWKV� DV KH KXUULHV RQ KLV DI

IULJKWHG FDSWLYHV � 7KHUH� VHH WKH ROG PDQ� ZLWKORFNV
WKLQQHG DQG JUD\� &DVW RQH JODQFH� LI \RX SOHDVH�
XSRQ WKDW \RXQJ PRWKHU� ZKRVH VKRXOGHUV DUH EDUH WR
WKH VFRUFKLQJ VXQ� KHU EULQ\ WHDUV IDOOLQJ RQ WKH EURZ
RI WKH EDEH LQ KHU DUPV� 6HH� WRR� WKDW JLUO RI WKLU
WHHQ� ZHHSLQJ� \HV � ZHHSLQJ� DV VKH WKLQNV RI WKH
PRWKHU IURP ZKRP VKH KDV EHHQ WRUQ � 7KH GURYH
PRYHV WDUGLO\� +HDW DQG VRUURZ KDYH QHDUO\ FRQ

VXPHG WKHLU VWUHQJWK � VXGGHQO\ \RX KHDU D TXLFN
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VQDS� OLNH WKH GLVFKDUJH RI D ULIOH � WKH IHWWHUV FODQN�
DQG WKH FKDLQ UDWWOHV VLPXOWDQHRXVO\ � \RXU HDUV DUH

VDOXWHG ZLWK D VFUHDP� WKDW VHHPV WR KDYH WRUQ LWV

ZD\ WR WKH FHQWUH RI \RXU VRXO � 7KH FUDFN \RX
KHDUG� ZDV WKH VRXQG RI WKH VODYH�ZKLS � WKH VFUHDP

\RX KHDUG� ZDV IURP WKH ZRPDQ \RX VDZ ZLWK WKH
EDEH� +HU VSHHG KDG IDOWHUHG XQGHU WKH ZHLJKW RI
KHU FKLOG DQG KHU FKDLQV � WKDW JDVK RQ KHU VKRXOGHU
WHOOV KHU WR PRYH RQ� )ROORZ WKLV GURYH WR 1HZ 2U
OHDQV� $WWHQG WKH DXFWLRQ � VHH PHQ H[DPLQHG OLNH
KRUVHV � VHH WKH IRUPV RI ZRPHQ UXGHO\ DQG EUXWDOO\
H[SRVHG WR WKH VKRFNLQJ JD]H RI $PHULFDQ VODYH�EX\
HUV� 6HH WKLV GURYH VROG DQG VHSDUDWHG IRU HYHU � DQG
QHYHU IRUJHW WKH GHHS� VDG VREV WKDW DURVH IURP WKDW
VFDWWHUHG PXOWLWXGH� 7HOO PH FLWL]HQV� ZKHUH� XQGHU
WKH VXQ� \RX FDQ ZLWQHVV D VSHFWDFOH PRUH ILHQGLVK DQG
VKRFNLQJ� <HW WKLV LV EXW D JODQFH DW WKH $PHULFDQ
VODYH�WUDGH� DV LW H[LVWV� DW WKLV PRPHQW� LQ WKH UXOLQJ
SDUW RI WKH 8QLWHG 6WDWHV�
, ZDV ERUQ DPLG VXFK VLJKWV DQG 6FHQHV� 7R PH

WKH $PHULFDQ VODYH�WUDGH LV D WHUULEOH UHDOLW\� :KHQ
D FKLOG� P\ VRXO ZDV RIWHQ SLHUFHG ZLWK D VHQVH RI LWV
KRUURUV� , OLYHG RQ 3KLOSRW 6WUHHW� )HOO
V 3RLQW� %DOWL
PRUH� DQG KDYH ZDWFKHG IURP WKH ZKDUYHV� WKH VODYH
VKLSV LQ WKH %DVLQ� DQFKRUHG IURP WKH VKRUH� ZLWK
WKHLU FDUJRHV RI KXPDQ IOHVK� ZDLWLQJ IRU IDYRUDEOH
ZLQGV WR ZDIW WKHP GRZQ WKH &KHVDSHDNH� 7KHUH

ZDV� DW WKDW WLPH� D JUDQG VODYH PDUW NHSW DW WKH

KHDG RI 3UDWW 6WUHHW� E\ $XVWLQ :ROGIRON� +LV DJHQWV
ZHUH VHQW LQWR HYHU\ WRZQ DQG FRXQW\ LQ 0DU\ODQG�
DQQRXQFLQJ WKHLU DUULYDO� WKURXJK WKH SDSHUV� DQG RQ

IODPLQJ � KDQG�ELOOV� KHDGHG FDVK IRU QHJURHV� 7KHVH
PHQ ZHUH JHQHUDOO\ ZHOO GUHVVHG PHQ� DQG YHU\ FDS�
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WLYDWLQJ LQ WKHLU PDQQHUV� (YHU UHDG\ WR GULQN� WR
WUHDW� DQG WR JDPEOH� 7KH IDWH RI PDQ\ D VODYH KDV

GHSHQGHG XSRQ WKH WXUQ RI D VLQJOH FDUG � DQG PDQ\
D FKLOG KDV EHHQ VQDWFKHG IURP WKH DUPV RI LWV PRWK

HU� E\ EDUJDLQV DUUDQJHG LQ D VWDWH RI EUXWDO GUXQN

HQQHVV�

7KH IOHVK�PRQJHUV JDWKHU XS WKHLU YLFWLPV E\ GR]

HQV� DQG GULYH WKHP� FKDLQHG� WR WKH JHQHUDO GHSRW DW
%DOWLPRUH� :KHQ D VXIILFLHQW QXPEHU KDYH EHHQ FRO

OHFWHG KHUH� D VKLS LV FKDUWHUHG� IRU WKH SXUSRVH RI

FRQYH\LQJ WKH IRUORUQ FUHZ WR 0RELOH� RU WR 1HZ 2U

OHDQV� )URP WKH VODYH SULVRQ WR WKH VKLS� WKH\ DUH

XVXDOO\ GULYHQ LQ WKH GDUNQHVV RI QLJKW � IRU VLQFH WKH

DQWL�VODYHU\ DJLWDWLRQ� D FHUWDLQ FDXWLRQ LV REVHUYHG�
,Q WKH GHHS VWLOO GDUNQHVV RI PLGQLJKW� , KDYH

EHHQ RIWHQ DURXVHG E\ WKH GHDG KHDY\ IRRWVWHSV� DQG
WKH SLWLRXV FULHV RI WKH FKDLQHG JDQJV WKDW SDVVHG RXU
GRRU� 7KH DQJXLVK RI P\ ER\LVK KHDUW ZDV LQWHQVH �

DQG , ZDV RIWHQ FRQVROHG� ZKHQ VSHDNLQJ WR P\ PLV

WUHVV LQ WKH PRUQLQJ� WR KHDU KHU VD\ WKDW WKH FXVWRP

ZDV YHU\ ZLFNHG � WKDW VKH KDWHG WR KHDU WKH UDWWOH

RI WKH FKDLQV� DQG WKH KHDUW�UHQGLQJ FULHV� , ZDV

JODG WR ILQG RQH ZKR V\PSDWKLVHG ZLWK PH LQ P\
KRUURU�

)HOORZ�FLWL]HQV� WKLV PXUGHURXV WUDIILF LV� WR�GD\� LQ
DFWLYH RSHUDWLRQ LQ WKLV ERDVWHG UHSXEOLF� ,Q WKH VRO
LWXGH RI P\ VSLULW� , VHH FORXGV RI GXVW UDLVHG RQ WKH

KLJKZD\V RI WKH 6RXWK � , VHH WKH EOHHGLQJ IRRWVWHSV �
, KHDU WKH GROHIXO ZDLO RI IHWWHUHG KXPDQLW\� RQ WKH ZD\
WR WKH VODYH�PDUNHWV� ZKHUH WKH YLFWLPV DUH WR EH VROG
OLNH KRUVHV� VKHHS� DQG VZLQH� NQRFNHG RII WR WKH KLJK
HVW ELGGHU� 7KHUH , VHH WKH WHQGHUHVW WLHV UXWKOHVVO\
EURNHQ� WR JUDWLI\ WKH OXVW� FDSULFH DQG UDSDFLW\ RI



��

WKH EX\HUV DQG VHOOHUV RI PHQ� 0\ VRXO VLFNHQV DW

WKH VLJKW�
� ,V WKLV WKH ODQG \RXU )DWKHUV ORYHG�
7KH IUHHGRP ZKLFK WKH\ WRLOHG WR ZLQ "

,V WKLV WKH HDUWK ZKHUHRQ WKH\ PRYHG "

$UH WKHVH WKH JUDYHV WKH\ VOXPEHU LQ "



%XW D VWLOO PRUH LQKXPDQ� GLVJUDFHIXO� DQG VFDQ

GDORXV VWDWH RI WKLQJV UHPDLQV WR EH SUHVHQWHG�
%\ DQ DFW RI WKH $PHULFDQ &RQJUHVV� QRW \HW WZR

\HDUV ROG� VODYHU\ KDV EHHQ QDWLRQDOL]HG LQ LWV PRVW
KRUULEOH DQG UHYROWLQJ IRUP� %\ WKDW DFW� 0DVRQ 	

'L[RQ
V OLQH KDV EHHQ REOLWHUDWHG � 1HZ <RUN KDV EH

FRPH DV 9LUJLQLD � DQG WKH SRZHU WR KROG� KXQW� DQG
VHOO PHQ� ZRPHQ DQG FKLOGUHQ� DV VODYHV� UHPDLQV QR

ORQJHU D PHUH VWDWH LQVWLWXWLRQ� EXW LV QRZ DQ LQVWLWX
WLRQ RI WKH ZKROH 8QLWHG 6WDWHV� 7KH SRZHU LV FR�H[
WHQVLYH ZLWK WKH VWDU�VSDQJOHG EDQQHU� DQG $PHULFDQ
&KULVWLDQLW\� :KHUH WKHVH JR� PD\ DOVR JR WKH PHUFL

OHVV VODYH�KXQWHU� :KHUH WKHVH DUH� PDQ LV QRW VDFUHG�
+H LV D ELUG IRU WKH VSRUWVPDQ
V JXQ� %\ WKDW PRVW
IRXO DQG ILHQGLVK RI DOO KXPDQ GHFUHHV� WKH OLEHUW\
DQG SHUVRQ RI HYHU\ PDQ DUH SXW LQ SHULO� <RXU

EURDG UHSXEOLFDQ GRPDLQ LV KXQWLQJ JURXQG IRU PHQ�

1RW IRU WKLHYHV DQG UREEHUV� HQHPLHV RI VRFLHW\� PHUH
O\� EXW IRU PHQ JXLOW\ RI QR FULPH� <RXU ODZ�PD

NHUV KDYH FRPPDQGHG DOO JRRG FLWL]HQV WR HQJDJH LQ

WKLV KHOOLVK VSRUW� <RXU 3UHVLGHQW� \RXU 6HFUHWDU\
RI 6WDWH� \RXU ORUGV� QREOHV� DQG HFFOHVLDVWLFV� HQIRUFH�
DV D GXW\ \RX RZH WR \RXU IUHH DQG JORULRXV FRXQWU\�
DQG WR \RXU *RG� WKDW \RX GR WKLV DFFXUVHG WKLQJ�
1RW IHZHU WKDQ IRUW\ $PHULFDQV� KDYH� ZLWKLQ WKH

SDVW WZR \HDUV� EHHQ KXQWHG FORZQ� DQG� ZLWKRXW D

PRPHQW
V ZDUQLQJ� KXUULHG DZD\ LQ FKDLQV� DQG FRQ�
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VLJQHG WR VODYHU\� DQG H[FUXFLDWLQJ WRUWXUH� 6RPH

RI WKHVH KDYH KDG ZLYHV DQG FKLOGUHQ� GHSHQGHQW RQ
WKHP IRU EUHDG � EXW RI WKLV� QR DFFRXQW ZDV PDGH�

7KH ULJKW RI WKH KXQWHU WR KLV SUH\� VWDQGV VXSHULRU
WR WKH ULJKW RI PDUULDJH� DQG WR DOO ULJKWV LQ WKLV UH
SXEOLF� WKH ULJKWV RI *RG LQFOXGHG � )RU EODFN PHQ

WKHUH DUH QHLWKHU ODZ� MXVWLFH� KXPDQLW\� QRU UHOLJLRQ�
7KH )XJLWLYH 6ODYH /DZ PDNHV PHUF\ WR WKHP� D

FULPH� DQG EULEHV WKH MXGJH ZKR WULHV WKHP� $Q

$PHULFDQ -XGJH JHWV WHQ GROODUV IRU HYHU\ YLFWLP

KH FRQVLJQV WR VODYHU\� DQG ILYH� ZKHQ KH IDLOV WR GR

VR� 7KH RDWK RI DQ\ WZR YLOOLDQV LV VXIILFLHQW� XQGHU
WKLV KHOO�EODFN HQDFWPHQW� WR VHQG WKH PRVW SLRXV DQG
H[HPSODU\ EODFN PDQ LQWR WKH UHPRUVHOHVV MDZV RI

VODYHU\ � +LV RZQ WHVWLPRQ\ LV QRWKLQJ� +H FDQ

EULQJ QR ZLWQHVVHVV IRU KLPVHOI� 7KH PLQLVWHU RI

$PHULFDQ LXVWLFH LV ERXQG� E\ WKH ODZ WR KHDU EXW

RQH VLGH � DQG WKDW VLGH� LV WKH VLGH RI WKH RSSUHVVRU�
/HW WKLV GDPQLQJ IDFW EH SHUSHWXDOO\ WROG� /HW LW EH

WKXQGHUHG DURXQG WKH ZRUOG� WKDW� LQ W\UDQW�NLOOLQJ�
NLQJ�KDWLQJ� SHRSOH�ORYLQJ� GHPRFUDWLF� &KULVWLDQ

$PHULFD� WKH VHDWV RI MXVWLFH DUH ILOOHG ZLWK MXGJHV�
ZKR KROG WKHLU RIILFHV XQGHU DQ RSHQ DQG SDOSDEOH
EULEH� DQG DUH ERXQG� LQ GHFLGLQJ LQ WKH FDVH RI D

PDQ
V OLEHUW\� WR KHDU RQO\ KLV DFFXVHUV �
,Q JODULQJ YLRODWLRQ RI MXVWLFH� LQ VKDPHOHVV GLVUH

JDUG RI WKH IRUPV RI DGPLQLVWHULQJ ODZ� LQ FXQQLQJ
DUUDQJHPHQW WR HQWUDS WKH GHIHQFHOHVV� DQG LQ GLDERO
LFDO LQWHQW� WKLV )XJLWLYH 6ODYH /DZ VWDQGV DORQH LQ
WKH DQQDOV RI W\UDQQLFDO OHJLVODWLRQ� , GRXEW LI WKHUH
EH DQRWKHU QDWLRQ RQ WKH JOREH� KDYLQJ WKH EUDVV DQG
WKH EDVHQHVV WR SXW VXFK D ODZ RQ WKH VWDWXWH�ERRN�
,I DQ\ PDQ LQ WKLV DVVHPEO\ WKLQNV GLIIHUHQWO\ IURP
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PH LQ WKLV PDWWHU� DQG IHHOV DEOH WR GLVSURYH P\
VWDWHPHQWV� , ZLOO JODGO\ FRQIURQW KLP DW DQ\ VXLWDEOH
WLPH DQG SODFH KH PD\ VHOHFW�

5(/,*,286 /,%(57<

, WDNH WKLV ODZ WR EH RQH RI WKH JURVVHVW LQIULQJH�
PHQWV RI &KULVWLDQ /LEHUW\� DQG� LI WKH FKXUFKHV DQG
PLQLVWHUV RI RXU FRXQWU\ ZHUH QRW VWXSLGO\ EOLQG� RU

PRVW ZLFNHGO\ LQGLIIHUHQW� WKH\� WRR� ZRXOG VR UH

JDUG LW�

$W WKH YHU\ PRPHQW WKDW WKH\ DUH WKDQNLQJ *RG
IRU WKH HQMR\PHQW RI FLYLO DQG UHOLJLRXV OLEHUW\� DQG
IRU WKH ULJKW WR ZRUVKLS *RG DFFRUGLQJ WR WKH GLFWDWHV
RI WKHLU RZQ FRQVFLHQFHV� WKH\ DUH XWWHUO\ VLOHQW LQ

UHVSHFW WR D ODZ ZKLFK UREV UHOLJLRQ RI LWV FKLHI VLJQL
ILFDQFH� DQG PDNHV LW XWWHUO\ ZRUWKOHVV WR D ZRUOG

O\LQJ LQ ZLFNHGQHVV� 'LG WKLV ODZ FRQFHUQ WKH � PLQW�
DQLVH DQG FXPPLQ �²DEULGJH WKH ULJKW WR VLQJ SVDOPV�
WR SDUWDNH RI WKH VDFUDPHQW� RU WR HQJDJH LQ DQ\ RI

WKH FHUHPRQLHV RI UHOLJLRQ� LW ZRXOG EH VPLWWHQ E\ WKH
WKXQGHU RI D WKRXVDQG SXOSLWV� $ JHQHUDO VKRXW ZRXOG
JR XS IURP WKH FKXUFK� GHPDQGLQJ UHSHDO� UHSHDO�
LQVWDQW UHSHDO �Ŷ²$QG LW ZRXOG JR KDUG ZLWK WKDW

SROLWLFLDQ ZKR SUHVXPHG WR VROLFLW WKH YRWHV RI WKH

SHRSOH ZLWKRXW LQVFULELQJ WKLV PRWWR RQ KLV EDQQHU�

)XUWKHU� LI WKLV GHPDQG ZHUH QRW FRPSOLHG ZLWK�
DQRWKHU 6FRWODQG ZRXOG EH DGGHG WR WKH KLVWRU\ RI

UHOLJLRXV OLEHUW\� DQG WKH VWHUQ ROG FRYHQDQWHUV ZRXOG
EH WKURZQ LQWR WKH VKDGH� $ -RKQ .QR[ ZRXOG EH
VHHQ DW HYHU\ FKXUFK GRRU� DQG KHDUG IURP HYHU\

SXOSLW� DQG )LOOPRUH ZRXOG KDYH QR PRUH TXDUWHU WKDQ
ZDV VKRZQ E\ .QR[� WR WKH EHDXWLIXO� EXW WKUHDFKHURXV
4XHHQ 0DU\ RI 6FRWODQG�²7KH IDFW WKDW WKH FKXUFK
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RI RXU FRXQWU\� �ZLWK IUDFWLRQDO H[FHSWLRQV�� GRHV QRW
HVWHHP � WKH )XJLWLYH 6ODYH /DZ �

DV D GHFODUDWLRQ RI
ZDU DJDLQVW UHOLJLRXV OLEHUW\� LPSOLHV WKDW WKDW FKXUFK
UHJDUGV UHOLJLRQ VLPSO\ DV D IRUP RI ZRUVKLS� DQ HPSW\
FHUHPRQ\� DQG QRW D YLWDO SULQFLSOH� UHTXLULQJ DFWLYH

EHQHYROHQFH� MXVWLFH� ORYH DQG JRRG ZLOO WRZDUGV PDQ�
,W HVWHHPV VDFULILFH DERYH PHUF\� SVDOP�VLQJLQJ DERYH
ULJKW GRLQJ � VROHPQ PHHWLQJV DERYH SUDFWLFDO ULJKW
HRXVQHVV� $ ZRUVKLS WKDW FDQ EH FRQGXFWHG E\
SHUVRQV ZKR UHIXVH WR JLYH VKHOWHU WR WKH KRXVHOHVV�
WR JLYH EUHDG WR WKH NXQJL\� FORWKLQJ WR WKH QDNHG�
DQG ZKR HQMRLQ REHGLHQFH WR D ODZ IRUELGGLQJ WKHVH

DFWV RI PHUF\� LV D FXUVH� QRW D EOHVVLQJ WR PDQNLQG�

7KH %LEOH DGGUHVVHV DOO VXFK SHUVRQV DV
� VFULEHV�

SKDULVHHV� K\SRFULWHV� ZKR SD\ WLWKH RI PLQW� DQLVH�
DQG FXPPLQ� DQG KDYH RPLWWHG WKH ZHLJKWLHU PDWWHUV
RI WKH ODZ� MXGJPHQW� PHUF\ DQG IDLWK��

7+( &+85&+ 5(63216,%/(�

%XW WKH FKXUFK RI WKLV FRXQWU\ LV QRW RQO\ LQGLIIHU
HQW WR WKH ZURQJV RI WKH VODYH� LW DFWXDOO\ WDNHV VLGHV

ZLWK WKH RSSUHVVRUV� ,W KDV PDGH LWVHOI WKH EXOZDUN

RI $PHULFDQ VODYHU\� DQG WKH VKLHOG RI $PHULFDQ
VODYH�KXQWHUV� 0DQ\ RI LWV PRVW HORFMXHQW 'LYLQHV�
ZKR VWDQG DV WKH YHU\ OLJKWV RI WKH FKXUFK� KDYH
VKDPHOHVVO\ JLYHQ WKH VDQFWLRQ RI UHOLJLRQ� DQG WKH

ELEOH� WR WKH ZKROH VODYH V\VWHP� ²7KH\ KDYH

WDXJKW WKDW PDQ PD\� SURSHUO\� EH D VODYH � WKDW WKH

UHODWLRQ RI PDVWHU DQG VODYH LV RUGDLQHG RI *RG � WKDW

WR VHQG EDFN DQ HVFDSHG
� ERQGPDQ WR KLV PDVWHU LV

FOHDUO\ WKH GXW\ RI DOO WKH IROORZHUV RI WKH /RUG -HVXV
&KULVW � DQG WKLV KRUULEOH EODVSKHP\ LV SDOPHG RII

XSRQ L?LA ZRUOG IRU &KULVWLDQLW\�
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)RU P\ SDUW� , ZRXOG VD\� ZHOFRPH LQILGHOLW\ �
ZHOFRPH DWKHLVP � ZHOFRPH DQ\WKLQJ � LQ SUHIHUHQFH
WR WKH JRVSHO� DV SUHDFKHG E\ WKRVH 'LYLQHV� 7KH\
FRQYHUW WKH YHU\ QDPH RI UHOLJLRQ LQWR DQ HQJLQH RI

W\UDQQ\� DQG EDUEDURXV FUXHOW\� DQG VHUYH WR FRQILUP
PRUH LQILGHOV� LQ WKLV DJH� WKDQ DOO WKH LQILGHO ZULWLQJV
RI 7KRPDV 3DLQH� 9ROWDLUH� DQG %ROLQJKURNH� SXW
WRJHWKHU� KDYH GRQH " 7KHVH PLQLVWHUV PDNH UHOLJLRQ
D FROG DQG IOLQW\�KHDUWHG WKLQJ� KDYLQJ QHLWKHU SULQ
FLSOHV RI ULJKW DFWLRQ� QRU ERZHOV RI FRPSDVVLRQ� 7KH\
VWULS WKH ORYH RI *RG RI LWV EHDXW\� DQG OHDYH WKH
WKURQH RI UHOLJLRQ D KXJH� KRUULEOH� UHSXOVLYH IRUP�
,W LV D UHOLJLRQ IRU RSSUHVVRUV� W\UDQWV� PDQ�VWHDOHUV�
DQG WKXJV� ,W LV QRW WKDW �SXUH DQG XQGHILOHG ŶUHOL

JLRQ�

 ZKLFK LV IURP DERYH� DQG ZKLFK LV �ILUVWSXUH�
WKHQ SHDFHDEOH� HDV\ WR EH HQWUHDWHG� IXOO RI PHUF\ DQG

JRRG IUXLWV� WRLWOLRXWSDUWLDOLW\� DQGWYLWKRXW K\SRFULV\��


%XW D UHOLJLRQ ZKLFK IDYRUV WKH ULFK DJDLQVW WKH SRRU �
ZKLFK H[DOWV WKH SURXG DERYH WKH KXPEOH � ZKLFK
GLYLGHV PDQNLQG LQWR WZR FODVVHV� W\UDQWV DQG VODYHV �
ZKLFK VD\V WR WKH PDQ LQ FKDLQV� VWD\ WKHUH � DQG WR

WKH RSSUHVVRU� RS!SUHVV RQ � LW LV D UHOLJLRQ ZKLFK PD\
EH SURIHVVHG DQG HQMR\HG E\ DOO WKH UREEHUV DQG
HQVODYHUV RIPDQNLQG � LW PDNHV *RG D UHVSHFWHU RI

SHUVRQV� GHQLHV KLV IDWKHUKRRG RI WKH UDFH� DQG WUDP

SOHV LQ WKH GXVW WKH JUHDW WUXWK RI WKH EURWKHUKRRG
RI PDQ� $OO WKLV ZH DIILUP WR EH WUXH RI WKH SRSXODU
FKXUFK� DQG WKH SRSXODU ZRUVKLM� RI RXU ODQG DQG
QDWLRQ²D UHOLJLRQ� D FKXUFK DQG D ZRUVKLS ZKLFK� RQ
WKH DXWKRULW\ RI LQVSLUHG ZLVGRP� ZH SURQRXQFH WR EH
DQ DERPLQDWLRQ LQ WKH VLJKW RI *RG� ,Q WKH ODQJXDJH
RI ,VDLDK� WKH $PHULFDQ FKXUFK PLJKW EH ZHOO DGGUHVV
HG� � %ULQJ QR PRUH YDLQ REODWLRQV � LQFHQVH LV DQ
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DERPLQDWLRQ XQWR PH � WKH QHZ PRRQV DQG 6DEEDWKV�
WKH FDOOLQJ RI DVVHPEOLHV� , FDQQRW DZD\ ZLWK � LW LV

LQLTXLW\� HYHQ WKH VROHPQ PHHWLQJ� <RXU QHZ PRRQV�
DQG \RXU DSSRLQWHG IHDVWV P\ VRXO KDWHWK� 7KH\ DUH
D WURXEOH WR PH � , DP ZHDU\ WR EHDU WKHP � DQG ZKHQ

\H VSUHDG IRUWK \RXU KDQGV , ZLOO KLGH PLQH H\HV
IURP \RX� <HD � ZKHQ \H PDNH PDQ\ SUD\HUV� , ZLOO

QRW KHDU� <285 +$1'6 $5( )8// 2)

%/22' � FHDVH WR GR HYLO� OHDUQ WR GR ZHOO � VHHN

MXGJPHQW� UHOLHYH WKH RSSUHVVHG� MXGJH IRU WKH
IDWKHUOHVV � SOHDG IRU WKH ZLGRZ��

7KH $PHULFDQ FKXUFK LV JXLOW\� ZKHQ YLHZHG LQ

FRQQHFWLRQ ZLWK ZKDW LW LV GRLQJ WR XSKROG VODYHU\ �
EXW LW LV VXSHUODWLYHO\ JXLOW\ ZKHQ YLHZHG LQ FRQQHF
WLRQ ZLWK LWV DELOLW\ WR DEROLVK VODYHU\�
7KH VLQ RI ZKLFK LW LV JXLOW\ LV RQH RI RPLVVLRQ DV

ZHOO DV RI FRPPLVVLRQ� $OEHUW %DUQHV EXW XWWHUHG
ZKDW WKH FRPPRQ VHQVH RI HYHU\ PDQ DW DOO RK VHUYDQW
RI WKH DFWXDO VWDWH RI WKH FDVH ZLOO UHFHLYH DV WUXWK�
ZKHQ KH GHFODUHG WKDW � 7KHUH LV QR SRZHU RXW RI WKH
FKXUFK WKDW FRXOG VXVWDLQ VODYHU\ DQ KRXU� LI LW ZHUH
QRW VXVWDLQHG LQ LW��

/HW WKH UHOLJLRXV SUHVV� WKH SXOSLW� WKH VXQGD\
VFKRRO� WKH FRQIHUHQFH PHHWLQJ� WKH JUHDW HFFOHVLDVWL
FDO� PLVVLRQDU\� ELEOH DQG WUDFW DVVRFLDWLRQV RI WKH
ODQG DUUD\ WKHLU LPPHQVH SRZHUV DJDLQVW VODYHU\�
DQG VODYH�KROGLQJ � DQG WKH ZKROH V\VWHP RI FULPH DQG
EORRG ZRXOG EH VFDWWHUHG WR WKH ZLQGV� DQG WKDW WKH\
GR QRW GR WKLV LQYROYHV WKHP LQ WKH PRVW DZIXO UH

VSRQVLELOLW\ RI ZKLFK WKH PLQG FDQ FRQFHLYH�
,Q SURVHFXWLQJ WKH DQWL�VODYHU\ HQWHUSULVH� ZH KDYH

EHHQ DVNHG WR VSDUH WKH FKXUFK� WR VSDUH WKH PLQLVWU\ �
EXW KRZ� ZH DVN� FRXOG VXFK D WKLQJ EH GRQH " :H DUH
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PHW RQ WKH WKUHVKROG RI RXU HIIRUWV IRU WKH UHGHPSWLRQ
RI WKH VODYH� E\ WKH FKXUFK DQG PLQLVWU\ RI WKH FRXQ
WU\� LQ EDWWOH DUUD\HG DJDLQVW XV� DQG ZH DUH FRPSHOOHG
WR ILJKW RU IOHH� )URP ZKDW TXDUWHU� , EHJ WR NQRZ�
KDV SURFHHGHG D ILUH VR GHDGO\ XSRQ RXU UDQNV� GXULQJ
WKH ODVW WZR \HDUV� DV IURP WKH 1RUWKHUQ SXOSLW " $V

WKH FKDPSLRQV RI RSSUHVVRUV� WKH FKRVHQ PHQ RI

$PHULFDQ WKHRORJ\ KDYH DSSHDUHG²PHQ� KRQRUHG
IRU WKHLU VR FDOOHG SLHW\� DQG WKHLU UHDO OHDUQLQJ� 7KH
/RUGV RI %XIIDOR� WKH 6SULQJV RI1HZ <RUN� WKH /DWLL�
HRSV RI $XEXUQ� WKH &R[HV DQG 6SHQFHUV RI %URRN

O\Q� WKH *DQQHWV DQG 6KDUSV RI%RVWRQ�WKH 'HZH\V RI
:DVKLQJWRQ� DQG RWKHU JUHDW UHOLJLRXV OLJKWV RI WKH
ODQG� KDYH� LQ XWWHU GHQLDO RI WKH DXWKRULW\ RI ,OLLQ�
E\ ZKRP WKH\ SURIHVVHG WR EH FDOOHG WR WKH PLQLVWU\�
GHOLEHUDWHO\ WDXJKW XV� DJDLQVW WKH H[DPSOH RI WKH

+HEUHZV� DQG DJDLQVW WKH UHPRQVWUDQFH RI WKH $SRV
WOHV� WKH\ WHDFK WKDL WRH RXJKW WR REH\ PDQ
V ODZ EHIRUH
WKH ODZ RI *RG���

0\ VSLULW ZHDULHV RI VXFK EODVSKHP\ � DQG KRZ

VXFK PHQ FDQ EH VXSSRUWHG� DV WKH �VWDQGLQJ W\SHV DQG
UHSUHVHQWDWLYHV RI -HVXV &KULVW�� LV D P\VWHU\ ZKLFK ,
OHDYH RWKHUV WR SHQHWUDWH� ,Q VSHDNLQJ RI WKH $PHU
LFDQ FKXUFK� KRZHYHU� OHW LW EH GLVWLQFWO\ XQGHUVWRRG
WKDW , PHDQ WKH JUHDW PDVV RI WKH UHOLJLRXV RUJDQL]D
WLRQV RI RXU ODQG� 7KHUH DUH H[FHSWLRQV� DQG , WKDQN
*RG WKDW WKHUH DUH� 1REOH PHQ PD\ EH IRXQG� VFDW
WHUHG DOO RYHU WKHVH 1RUWKHUQ 6WDWHV� RI ZKRP +HQU\
:DUG %HHFKHU� RI %URRNO\Q� 6DPXHO -� 0D\� RI

6\UDFXVH� DQG P\ HVWHHPHG IULHQG�� RQ WKH SODWIRUP�
DUH VKLQLQJ H[DPSOHV � DQG OHW PH VD\ IXUWKHU� WKDW�
XSRQ WKHVH PHQ OLHV WKH GXW\ WR LQVSLUH RXU UDQNV


 5HY� 5� 5� 5D\PRQG�
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ZLWK KLR
K UHOLJLRXV IDLWK DQG ]HDO� DQG WR FKHHU XV RQ

LQ WKH JUHDW PLVVLRQ RI WKH VODYH
V UHGHPSWLRQ IURP

KLV FKDLQV�

5(/,*,21 ,1 (1*/$1' $1' 5(/,*,21 ,1

$0(5,&$�

2QH LV VWUXFN ZLWK WKH GLIIHUHQFH EHWZHHQ WKH

DWWLWXGH RI WKH $PHULFDQ FKXUFK WRZDUGV WKH DQWL�

VODYHU\ PRYHPHQW� DQG WKDW RFFXSLHG E\ WKH FKXUFKHV
LQ (QJODQG WRZDUGV D VLPLODU PRYHPHQW LQ WKDW

FRXQWU\� 7KHUH� WKH FKXUFK� WUXH WR LWV PLVVLRQ RI

DPHOLRUDWLQJ� HOHYDWLQJ� DQG LPSURYLQJ WKH FRQGLWLRQ
RI PDQNLQG� FDPH IRUZDUG SURPSWO\� ERXQG XS WKH

ZRXQGV RI WKH :HVW ,QGLDQ VODYH� DQG UHVWRUHG KLP

WR KLV OLEHUW\� 7KHUH� WKH TXHVWLRQ RI HPDQFLSDWLRQ
ZDV D KLJK UHOLJLRXV TXHVWLRQ� ,W ZDV GHPDQGHG� LQ
WKH QDPH RI KXPDQLW\� DQG DFFRUGLQJ WR WKH ODZ RI

WKH OLYLQJ *RG� 7KH 6KDUSV� WKH &ODUNVRQV� WKH
:LOEHUIRUFHV� WKH %X[WRQV� WKH %XUFKHOOV DQG WKH

.QLEEV� ZHUH DOLNH IDPRXV IRU WKHLU SLHW\� DQG IRU

WKHLU SKLODQWKURS\� 7KH DQWL�VODYHU\ PRYHPHQW WKHUH�
ZDV QRW DQ DQWL FKXUFK PRYHPHQW� IRU WKH UHDVRQ WKDW
WKH FKXUFK WRRN LWV IXOO VKDUH LQ SURVHFXWLQJ WKDW

PRYHPHQW� DQG WKH DQWL�VODYHU\ PRYHPHQW LQ WKLV

FRXQWU\ ZLOO FHDVH WR EH DQ DQWL�FKXUFK PRYHPHQW�
ZKHQ WKH FKXUFK RI WKLV FRXQWU\ VKDOO DVVXPH D

IDYRUDEOH� LQVWHDG RI D KRVWLOH SRVLWLRQ WRZDUGV WKDW

PRYHPHQW�

$PHULFDQV � \RXU UHSXEOLFDQ SROLWLFV� QRW OHVV WKDQ
\RXU UHSXEOLFDQ UHOLJLRQ� DUH IODJUDQWO\ LQFRQVLVWHQW�
<RX ERDVW RI \RXU ORYH RI OLEHUW\� \RXU VXSHULRU
FLYLOL]DWLRQ� DQG \RXU SXUH &KULVWLDQLW\� ZKLOH WKH

ZKROH SROLWLFDO SRZHU RI WKH QDWLRQ� �DV HPERGLHG LQ



��

WKH WZR JUHDW SROLWLFDO SDUWLHV� LV VROHPQO\ SOHGJHG WR
VXSSRUW DQG SHUSHWXDWH WKH HQVODYHPHQW RI WKUHH
PLOOLRQV RI \RXU FRXQWU\PHQ� <RX KXUO \RXU DQDWK
HPDV DW WKH FURZQHG KHDGHG W\UDQWV RI 5XVVLD DQG
$XVWULD� DQG SULGH \RXUVHOYHV RQ \RXU 'HPRFUDWLF
LQVWLWXWLRQV� ZKLOH \RX \RXUVHOYHV FRQVHQW WR EH WKH
PHUH WRROV DQG ERG\�JXDUGV RI WKH W\UDQWV RI 9LUJLQLD
DQG &DUROLQD� <RX LQYLWH WR \RXU VKRUHV IXJLWLYHV RI
RSSUHVVLRQ IURP DEURDG� KRQRU WKHP ZLWK EDQTXHWV�
JUHHW WKHP ZLWK RYDWLRQV� FKHHU WKHP� WRDVW WKHP�
VDOXWH WKHP� SURWHFW WKHP� DQG SRXU RXW \RXU PRQH\
WR WKHP OLNH ZDWHU � EXW WKH IXJLWLYHV IURP \RXU RZQ
ODQG� \RX DGYHUWLVH� KXQW� DUUHVW� VKRRW DQG NLOO� <RX
JORU\ LQ \RXU UHILQHPHQW� DQG \RXU XQLYHUVDO HGXFD
WLRQ � \HW \RX PDLQWDLQ D V\VWHP DV EDUEDURXV DQG

GUHDGIXO� DV HYHU VWDLQHG WKH FKDUDFWHU RI D QDWLRQ²
D V\VWHP EHJXQ LQ DYDULFH� VXSSRUWHG LQ SULGH� DQG
SHUSHWXDWHG LQ FUXHOW\� <RX VKHG WHDUV RYHU IDOOHQ

+XQJDU\� DQG PDNH WKH VDG VWRU\ RI KHU ZURQJV WKH
WKHPH RI \RXU SRHWV� VWDWHVPHQ DQG RUDWRUV� WLOO \RXU
JDOODQW VRQV DUH UHDG\ WR IO\ WR DUPV WR YLQGLFDWH KHU
FDXVH DJDLQVW KHU RSSUHVVRUV � EXW� LQ UHJDUG WR WKH
WHQ WKRXVDQG ZURQJV RI WKH $PHULFDQ VODYH� \RX
ZRXOG HQIRUFH WKH VWULFWHVW VLOHQFH� DQG ZRXOG KDLO
KLP DV DQ HQHP\ RI WKH QDWLRQ ZKR GDUHV WR PDNH
WKRVH ZURQJV WKH VXEMHFW RI SXEOLF GLVFRXUVH� <RX
DUH DOO RQ ILUH DW WKH PHQWLRQ RI OLEHUW\ IRU )UDQFH RU
IRU ,UHODQG� EXW DUH DV FROG DV DQ LFHEHUJ DW WKH

WKRXJKW RI OLEHUW\ IRU WKH HQVODYHG RI $PHULFD�²
<RX GLVFRXUVH HORTXHQWO\ RQ WKH GLJQLW\ RI ODERU �

\HW� \RX VXVWDLQ D V\VWHP ZKLFK� LQ LWV YHU\ HVVHQFH�
FDVWV D VWLJPD XSRQ ODERU� <RX FDQ EDUH \RXU ERVRP
WR WKH VWRUP RI %ULWLVK DUWLOOHU\� WR WKURZ RII D WKUHH�
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SHQQ\ ID[ RQ WHD � DQG \HW ZULQJ WKH ODVW KDUG HDUQHG
IDUWKLQJ IURP WKH JUDVS RI WKH EODFN ODERUHUV RI \RXU
FRXQWU\� <RX SURIHVV WR EHOLHYH � WKDW� RI RQH EORRG�
*RG PDGH DOO QDWLRQV RI PHQ WR GZHOO RQ WKH IDFH RI

DOO WKH HDUWK�� DQG KDWK FRPPDQGHG DOO PHQ� HYHU\
ZKHUH WR ORYH RQH DQRWKHU � \HW \RX QRWRULRXVO\ KDWH�
�DQG JORU\ LQ \RXU KDWUHG�� DOO PHQ ZKRVH VNLQV DUH

QRW FRORUHG OLNH \RXU RZQ� <RX GHFODUH� EHIRUH WKH
ZRUOG� DQG DUH XQGHUVWRRG E\ WKH ZRUOG WR GHFODUH�
WKDW \RX

� KROG WKHVH WUXWKV WR EH VHOI HYLGHQW� WKDW DOO
PHQ DUH FUHDWHG HTXDO� DQG DUH HQGRLYHG E\ WKHLU
&UHDWRU ZLWK FHUWDLQ LQDOLHQDEOH ULJKWV� DQG WKDW�
DPRQJ WKHVH DUH� OLIH� OLEHUW\� DQG WKH SXUVXLW RI KDS
SLQHVV � �DQG \HW� \RX KROG VHFXUHO\� LQ D ERQGDJH�
ZKLFK DFFRUGLQJ WR \RXU RZQ 7KRPDV -HIIHUVRQ� �LV
ZRUVH WKHP DJHV RI WKDW ZKLFK \RXU IDWKHUV URVH LQ

UHEHOOLRQ WR RSSRVH�� D VHYHQWK SDUW RI WKH LQKDELWDQWV
RI \RXU FRXQWU\�
)HOORZ�FLWL]HQV � , ZLOO QRW HQODUJH IXUWKHU RQ \RXU

QDWLRQDO LQFRQVLVWHQFLHV� 7KH H[LVWHQFH RI VODYHU\ LQ
WKLV FRXQWU\ EUDQGV \RXU UHSXEOLFDQLVP DV D VKDP�
\RXU KXPDQLW\ DV D EDVH SUHWHQFH� DQG \RXU &KULV

WLDQLW\ DV D OLH� ,W GHVWUR\V \RXU PRUDO SRZHU DEURDG
LW FRUUXSWV \RXU SROLWLFLDQV DW KRPH� ,W VDSV WKH
IRXQGDWLRQ RI UHOLJLRQ � LW PDNHV \RXU QDPH D KLVV

LQJ� DQG D E\H�ZRUG WR D PRFNLQJ HDUWK� ,W LV WKH

DQWDJRQLVWLF IRUFH LQ \RXU JRYHUQPHQW� WKH RQO\ WKLQJ
WKDW VHULRXVO\ GLVWXUEV DQG HQGDQJHUV \RXU 8QLRQ�
,W IHWWHUV \RXU SURJUHVV � LW LV WKH HQHP\ RI LPSURYH
PHQW� WKH GHDGO\ IRH RI HGXFDWLRQ � LW IRVWHUV SULGH �
LW EUHHGV LQVROHQFH � LW SURPRWHV YLFH � LW VKHOWHUV
FULPH � LW LV D FXUVH WR WKH HDUWK WKDW VXSSRUWV LW �
DQG \HW� \RX FOLQJ WR LW� DV LI LW ZHUH WKH VKHHW DQ�
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FKRU RI DOO \RXU KRSHV� 2K � EH ZDUQHG � EH ZDUQHG �
D KRUULEOH UHSWLOH LV FRLOHG XS LQ \RXU QDWLRQ
V ERVRP�
WKH YHQRPRXV FUHDWXUH LV QXUVLQJ DW WKH WHQGHU EUHDVW
RI \RXU \RXWKIXO UHSXEOLF � IRU WKH ORYH RI *RG� WHDU
DZD\� DQG IOLQJ IURP \RX WKH KLGLRXV PRQVWHU� DQG
OHW WKH ZHLJKW RI WZHQW\ PLOOLRQV� FUXVK DQG GHVWUR\ LW
IRUHYHU �

7+( &2167,787,21�

%XW LW LV DQVZHUHG LQ UHSO\ WR DOO WKLV� WKDW SUH
FLVHO\ ZKDW , KDYH QRZ GHQRXQFHG LV� LQ IDFW� JXDUDQ
WHHG DQG VDQFWLRQHG E\ WKH &RQVWLWXWLRQ RI WKH 8QL
WHG 6WDWHV � WKDW� WKH ULJKW WR KROG� DQG WR KXQW VODYHV
LV D SDUW RI WKDW &RQVWLWXWLRQ IUDPHG E\ WKH LOOXV

WULRXV )DWKHUV RI WKLV 5HSXEOLF�
7KHQ� , GDUH WR DIILUP� QRWZLWKVWDQGLQJ DOO , KDYH

VDLG EHIRUH� \RXU IDWKHUV VWRRSHG� EDVHO\ VWRRSHG�
� 7R SDOWHU ZLWK XV LQ D GRXEOH VHQVH �

$QG NHHS WKH ZRUG RI SURPLVH WR WKH HDU�

%XW EUHDN LW WR WKH KHDUW��

$QG LQVWHDG RI EHLQJ WKH KRQHVW PHQ , KDYH EH

IRUH GHFODUHG WKHP WR EH� WKH\ ZHUH WKH YHULHVW LP�

SRVWHUV WKDW HYHU SUDFWLVHG RQ PDQNLQG� 7KLV LV WKH
LQHYLWDEOH FRQFOXVLRQ� DQG IURP LW WKHUH LV QR HVFDSH �
EXW , GLIIHU IURP WKRVH ZKR FKDUJH WKLV EDVHQHVV RQ

WKH IUDPHUV RI WKH &RQVWLWXWLRQ RI WKH 8QLWHG 6WDWHV�
,W LV D VODQGHU XSRQ WKHLU PHPRU\� DW OHDVW� VR , EH

OLHYH� 7KHUH LV QRW WLPH QRZ WR DUJXH WKH FRQVWLWX

WLRQDO TXHVWLRQ DW OHQJWK � QRU KDYH , WKH DELOLW\ WR

GLVFXVV LW DV LW RXJKW WR EH GLVFXVVHG� 7KH VXEMHFW
KDV EHHQ KDQGOHG ZLWK PDVWHUO\ SRZHU E\ /\VDQGHU
6SRRQHU� (VT�� E\ :LOOLDP *RRGHOO� E\ 6DPXHO (�

6HZDOO� (VT�� DQG ODVW� WKRXJK QRW OHDVW� E\ *HUULWW

6PLWK� (VT� 7KHVH JHQWOHPHQ KDYH� DV , WKLQN� IXOO\
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DQG FOHDUO\ YLQGLFDWHG WKH &RQVWLWXWLRQ IURP DQ\ GH

VLJQ WR VXSSRUW VODYHU\ IRU DQ KRXU�

)HOORZ�FLWL]HQV � WKHUH LV QR PDWWHU LQ UHVSHFW WR

ZKLFK� WKH SHRSOH RI WKH 1RUWK KDYH DOORZHG WKHP

VHOYHV WR EH VR UXLQRXVO\ LPSRVHG XSRQ� DV WKDW RI

WKH SUR�VODYHU\ FKDUDFWHU RI WKH &RQVWLWXWLRQ� ,Q

WKDW LQVWUXPHQW , KROG WKHUH LV QHLWKHU ZDUUDQW� OL

FHQVH� QRU VDQFWLRQ RI WKH KDWHIXO WKLQJ � EXW LQWHU

SUHWHG� DV LW RXJKW WR EH LQWHUSUHWHG� WKH &RQVWLWX
WLRQ LV D *ORULRXV /LEHUW\ 'RFXPHQW� 5HDG LWV

SUHDPEOH� FRQVLGHU LWV SXUSRVHV� ,V VODYHU\ DPRQJ
WKHP " ,V LW DW WKH JDWHZD\ " RU LV LW LQ WKH WHPSOH "

LW LV QHLWKHU� :KLOH , GR QRW LQWHQG WR DUJXH WKLV

TXHVWLRQ RQ WKH SUHVHQW RFFDVLRQ� OHW PH DVN� LI LW EH
QRW VRPHZKDW VLQJXODU WKDW� LI WKH &RQVWLWXWLRQ ZHUH

LQWHQGHG WR EH� E\ LWV IUDPHUV DQG DGRSWHUV� D VODYH�

KROGLQJ LQVWUXPHQW� ZK\ QHLWKHU VODYHU\� VODYHKROGLQJ�
QRU VODYH FDQ DQ\ZKHUH EH IRXQG LQ LW� :KDW ZRXOG

EH WKRXJKW RI DQ LQVWUXPHQW� GUDZQ XS� OHJDOO\ GUDZQ
XS� IRU WKH SXUSRVH RI HQWLWOLQJ WKH FLW\ RI 5RFKHV

WHU WR D WUDFN RI ODQG� LQ ZKLFK QR PHQWLRQ RI ODQG

ZDV PDGH " 1RZ� WKHUH DUH FHUWDLQ UXOHV RI LQWHU

SUHWDWLRQ� IRU WKH SURSHU XQGHUVWDQGLQJ RI DOO OHJDO
LQVWUXPHQWV� 7KHVH UXOHV DUH ZHOO HVWDEOLVKHG� 7KH\
DUH SODLQ� FRPPRQ�VHQVH UXOHV� VXFK DV \RX DQG ,�
DQG DOO RI XV� FDQ XQGHUVWDQG DQG DSSO\� ZLWKRXW
KDYLQJ SDVVHG \HDUV LQ WKH VWXG\ RI ODZ� , VFRXW WKH

LGHD WKDW WKH TXHVWLRQ RI WKH FRQVWLWXWLRQDOLW\� RU XQ
FRQVWLWXWLRQDOLW\ RI VODYHU\� LV QRW D TXHVWLRQ IRU WKH

SHRSOH� , KROG WKDW HYHU\ $PHULFDQ FLWL]HQ KDV D

ULJKW WR IRUP DQ RSLQLRQ RI WKH FRQVWLWXWLRQ� DQG WR

SURSDJDWH WKDW RSLQLRQ� DQG WR XVH DOO KRQRUDEOH

PHDQV WR PDNH KLV RSLQLRQ WKH SUHYDLOLQJ RQH� :LWK�
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RXW WKLV ULJKW� WKH OLEHUW\ RI DQ $PHULFDQ FLWL]HQ
ZRXOG EH DV LQVHFXUH DV WKDW RI D )UHQFKPDQ� ([�
9LFH�3UHVLGHQW 'DOODV WHOOV XV WKDW WKH FRQVWLWXWLRQ
LV DQ REMHFW WR ZKLFK QR $PHULFDQ PLQG FDQ EH WRR

DWWHQWLYH� DQG QR $PHULFDQ KHDUW WRR GHYRWHG� +H
IXUWKHU VD\V� WKH FRQVWLWXWLRQ� LQ LWV ZRUGV� LV SODLQ
DQG LQWHOOLJLEOH� DQG LV PHDQW IRU WKH KRPH�EUHG� XQ
VRSKLVWLFDWHG XQGHUVWDQGLQJV RI RXU IHOORZ�FLWL]HQV�
6HQDWRU %HUULHQ WHOOV XV WKDW WKH &RQVWLWXWLRQ LV WKH
IXQGDPHQWDO ODZ� WKDW ZKLFK FRQWUROV DOO RWKHUV�
7KH FKDUWHU RI RXU OLEHUWLHV� ZKLFK HYHU\ FLWL]HQ KDV
D SHUVRQDO LQWHUHVW LQ XQGHUVWDQGLQJ WKRURXJKO\�
7KH WHVWLPRQ\ RI 6HQDWRU %UHHVH� /HZLV &DVV� DQG

PDQ\ RWKHUV WKDW PLJKW EH QDPHG� ZKR DUH HYHU\
ZKHUH HVWHHPHG DV VRXQG ODZ\HUV� VR UHJDUG WKH
FRQVWLWXWLRQ� , WDNH LW� WKHUHIRUH� WKDW LW LV QRW SUH
VXPSWLRQ LQ D SULYDWH FLWL]HQ WR IRUP DQ RSLQLRQ RI
WKDW LQVWUXPHQW�

1RZ� WDNH WKH FRQVWLWXWLRQ DFFRUGLQJ WR LWV SODLQ
UHDGLQJ� DQG , GHI\ WKH SUHVHQWDWLRQ RI D VLQJOH SUR�
VODYHU\ FODXVH LQ LW� 2Q WKH RWKHU KDQG LW ZLOO EH
IRXQG WR FRQWDLQ SULQFLSOHV DQG SXUSRVHV� HQWLUHO\
KRVWLOH WR WKH H[LVWHQFH RI VODYHU\�
, KDYH GHWDLQHG P\ DXGLHQFH HQWLUHO\ WRR ORQJ DO

UHDG\� $W VRPH IXWXUH SHULRG , ZLOO JODGO\ DYDLO P\
VHOI RI DQ RSSRUWXQLW\ WR JLYH WKLV VXEMHFW D IXOO DQG
IDLU GLVFXVVLRQ�

$OORZ PH WR VD\� LQ FRQFOXVLRQ� QRWZLWKVWDQGLQJ
WKH GDUN SLFWXUH , KDYH WKLV GD\ SUHVHQWHG� RI WKH
VWDWH RI WKH QDWLRQ� , GR QRW GHVSDLU RI WKLV FRXQWU\�
7KHUH DUH IRUFHV LQ RSHUDWLRQ� ZKLFK PXVW LQHYLWDEO\�
ZRUN WKH GRZQIDOO RI VODYHU\� � 7KH DUP RI WKH /RUG
LV QRW VKRUWHQHG�� DQG WKH GRRP RI VODYHU\ LV FHUWDLQ�
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,� WKHUHIRUH� OHDYH RII ZKHUH , EHJDQ� ZLWK KRSH�
:KLOH GUDZLQJ HQFRXUDJHPHQW IURP � WKH 'HFODUD�

WLRQ RI ,QGHSHQGHQFH�� WKH JUHDW SULQFLSOHV LW FRQ
WDLQV� DQG WKH JHQLXV RI $PHULFDQ ,QVWLWXWLRQV� P\
VSLULW LV DOVR FKHHUHG E\ WKH REYLRXV WHQGHQFLHV RI

WKH DJH� 1DWLRQV GR QRW QRZ VWDQG LQ WKH VDPH

UHODWLRQ WR HDFK RWKHU WKDW WKH\ GLG DJHV DJR� 1R

QDWLRQ FDQ QRZ VKXW LWVHOI XS� IURP WKH VXUURXQGLQJ
ZRUOG� DQG WURW URXQG LQ WKH VDPH ROG SDWK RI LWV IDWK

HUV ZLWKRXW LQWHUIHUHQFH� 7KH WLPH ZDV ZKHQ VXFK

FRXOG EH GRQH� /RQJ HVWDEOLVKHG FXVWRPV RI KXUWIXO

FKDUDFWHU FRXOG IRUPHUO\ IHQFH WKHPVHOYHV LQ� DQG GR

WKHLU HYLO ZRUN ZLWK VRFLDO LPSXQLW\� .QRZOHGJH
ZDV WKHQ FRQILQHG DQG HQMR\HG E\ WKH SULYLOHJHG
IHZ� DQG WKH PXOWLWXGH ZDONHG RQ LQ PHQWDO GDUNQHVV�
%XW D FKDQJH KDV QRZ FRPH RYHU WKH DIIDLUV RI PDQ

NLQG� :DOOHG FLWLHV DQG HPSLUHV KDYH EHFRPH XQ

IDVKLRQDEOH� 7KH DUP RI FRPPHUFH KDV ERUQH DZD\
WKH JDWHV RI WKH VWURQJ FLW\� ,QWHOOLJHQFH LV SHQHWUD
WLQJ WKH GDUNHVW FRUQHUV RI WKH JOREH� ,W PDNHV LWV

SDWKZD\ RYHU DQG XQGHU WKH VHD� DV ZHOO DV RQ WKH
HDUWK� :LQG� VWHDP� DQG OLJKWQLQJ DUH LWV FKDUWHUHG

DJHQWV� 2FHDQV QR ORQJHU GLYLGH� EXW OLQN QDWLRQV

WRJHWKHU� )URP %RVWRQ WR /RQGRQ LV QRZ D KROLGD\
H[FXUVLRQ� 6SDFH LV FRPSDUDWLYHO\ DQQLKLODWHG�²

7KRXJKWV H[SUHVVHG RQ RQH VLGH RI WKH $WODQWLF� DUH
GLVWLQFWO\ KHDUG RQ WKH RWKHU�
7KH IDU RII DQG DOPRVW IDEXORXV 3DFLILF UROOV LQ

JUDQGHXU DW RXU IHHW� 7KH &HOHVWLDO (PSLUH� WKH P\V
WHU\ RI DJHV� LV EHLQJ VROYHG� 7KH ILDW RI WKH $O

PLJKW\� �/HW WKHUH KH /LJKW�� KDV QRW \HW VSHQW LWV
IRUFH� 1R DEXVH� QR RXWUDJH ZKHWKHU LQ WDVWH� VSRUW
RU DYDULFH� FDQ QRZ KLGH LWVHOI IURP WKH DOO�SHUYDGLQJ
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OLJKW� 7KH LURQ VKRH� DQG FULSSOHG IRRW RI &KLQD PXVW
EH VHHQ� LQ FRQWUDVW ZLWK QDWXUH� $IULFD PXVW ULVH

DQG� SXW RQ KHU \HW XQWRRYHQ JDUPHQW� �(WKLRSLD
VKDOO
 VWUHWFK RXW KHU KDQG XQWR *RG��� ,Q WKH IHUYHQW

DVSLUDWLRQV RI :LOOLDP /OR\G *DUULVRQ� , VD\� DQG OHW
HYHU\ KHDUW MRLQ LQ VD\LQJ LW �

*RG VSHHG WKH \HDU RI MXELOHH
7KH ZLGH ZRUOG R
HU �

:KHQ IURP WKHLL SDOOLQJ FKDLQV VHW IUHH�
7K
 RSSUHVV
G VKDOO YLOHO\ EHQG WKH NQHH�
$QG ZHDU WKH \RNH RI W\UDQQ\

/LNH EUXWHV QR PRUH�

7KDW \HDU ZLOO FRPH� DQG IUHHGRP
V UHLJQ�
7R PDQ KLV SOXQGHUHG ULJKWV DJDLQ

5HVWRUH�

*RG VSHHG WKH GD\ ZKHQ KXPDQ EORRG

6KDOO FHDVH WR IORZ �

,Q HYHU\ FOLPH EH XQGHUVWRRG�
7KH FODLPV RI KXPDQ EURWKHUKRRG�
$QG HDFK UHWXUQ IRU HYLO� JRRG�

1RW EORZ IRU EORZ �

7KDW GD\ ZLOO FRPH DOO IHXGV WR HQG�
$QG FKDQJH LQWR D IDLWKIXO IULHQG

(DFK IRH�

*RG VSHHG WKH KRXU� WKH JORULRXV KRXU�
:KHQ QRQH RQ HDUWK

6KDOO H[HUFLVH D ORUGO\ SRZHU�
1RU LQ D W\UDQW
V SUHVHQFH FRZHU �

��XW DOO WR PDQKRRG
V VWDWXUH WRZHU�

%\ HTXDO ELUWK �

7KDW KRXU� ZLOO FRPH� WR HDFK� WR DOO�
$QG IURP KLV SULVRQ�KRXVH� WKH WKUDOO

*R IRUWK�

8QWLO WKDW \HDU� GD\� KRXU� DUULYH�
:LWK KHDG� DQG KHDUW� DQG KDQG ,
OO VWULYH�
7R EUHDN WKH URG� DQG UHQG WKH J\YH�
7KH VSRLOHU RI KLV SUH\ GHSULYH²

6R ZLWQHVV +HDYHQ �

$QG QHYHU IURP P\ FKRVHQ SRVW�
:KDWH
HU WKH SHULO RU WKH FRVW�

%H GULYHQ�
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